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CLEARING HOUSE RETURNS. 


The returns of exchanges for the week ended June 5 exhibit 
further improvement, despite the fact that at New York and 
in the New England section and at many cities in the West 
the figures embrace only five business days, while during 
the previous week at all points except Philadelphia and Pitts- 
burg six days were included, In the aggregate the gain over 
May 29 reaches $21,563,737, which is pretty generally partici- 
pated in. The comparison with 1885 is also impossible, for as 
stated above the current figures are this year in most in- 
stances for five days, whereas last year in all cases six days 
were covered. Yet, notwithstanding this, there is an increase 
in the total of 15°3 per cent. New York Stock Exchange share 
sales for the five days reach a market value of $102,352,000, 
against $45,000,000 for the full week of 1885. 
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cent, the result at New York being again of 20°6 per cent, 
and at the other Clearing Houses 15°8 per cent, The aggre- 
gate for the five months since January 1 compares very favor - 
ably with the corresponding period a — ago, the increase 
reaching 28 per cent. 
































May. Five months. 
1886. 1885. \P.Ct.| | 1988. 1885. P.Ct. 
3 % _% $ 

New York. ....}2,410,327,661 1,097,837,281; +20" 0 13,357,415, 687) | 9,000 %sa,178 +34'1 
316,494,791 260,049,826 +21° 3) 1, = 515,088 | 1 Oe See, = +25°2 
Providence... 22,162,400 16,923,500 +3)°0 ¥3,926, 000: S82 13°3 
Hartford...... 6,367 383 6,081,556 +-4°7) $6,271 539 3! -aeD. 308 13°8 
New Haven 4,635,542 4.563.585! +16 - 22.880,546) 22648157) +1°0 
Portland 3,886,575 3.686.640 +6'4! 18,204,655) 18,389,592| —O°2 
Worcester..... 3,4 eer 3, Ove, Les +113) 17,338,561 14,875,738'!+-16°6 
Springfield kee 3,064,012 2. 934,5 +2°7 16, 184,469! 15,156,470 to 
Lowell .........| 2, 2,196, 271 1,831 001 +183 10,448,967) 9, 135,024 024|+-14°4 
Tot. N. Eng.| 36 962,250,411 209,214,738 4211 1 1,878,848, 725, 1,528,444, 718 718|+23°38 

Philadel phia..| 216,196,316 177,961,070 +21 5) 1,129,449,948 900,140,919) +-25 
Pittsburg......, 32,174,198 28,596,361 +12°5 160,048,165) 141,224,061/+-18°3 
Baltimore..... 48,539,555 48, ‘612. 137 a 1) 246, 262, 734! 249. 402 1468; —1°3 











eT 


Tot.Middle..} 296,910,069 255,159,618 +16"4 4 1,535, 760,847 | “1,200,767 448) +19°0 
Chicago........| 203,613,935 189,230,891. +102 983,321,144 






































a a.. ... 38, -. 800 35,466,150 +5" Y  — 197,260,400) 
Milwaukee . 15,114,355 15,598,595) —3"1 72,599, 053! 
Detroit.. 13,022" 423 11,511,102 +13°1 62,518,553 | 
Indianapolis... 4,550,561 3,451,801; +2°4 24,622,0 
Cleveland . 9,543,359 $,157,836'+17°0 46,078,669 
Columbus. 7,045,922 5,417,008 +-30°1 35,907,069 
Peoria | 3,074,643 3, 065,! roe +0°3 14,532,500, 
Gece sees 13,654,272, «8,78 +554) 60 008,098 | 
“a Pann 
Tot. West... 312,91 914, 4,529 28 1,657,662 +11° +111) 1,478, 048, 446 1,316,198,943 +12°3 
St. Louis.......; 70,801,052) 62,533, 870 +12°7) 318,822,673, 3 18,377,758. 3°4 
St. Joseph.... 3:522.591 2°733.530. +28°9 17 7,280,34 7 13,081,347 2 
New Orleans...) 27,333,300 = 24,697,700|+10°7) = 172,155,462 295,743, +2°3 
Louisville......; 18,160,827) 17,049,379 +1°2! 95,578,669 90,452,451) +5°7 
Kansas City... 25,675,866 = 19,657,784 +30°6, = 106,638,487, 83,790,125 +27°3 
Memphis...... 5,882,034 4,822,124, +36" V 34,939,634' 30,980,812 112°8 
Tot. South...! 151,375,170 132,193, 887+ 14° 5 745,415,272 694,978,266 $73 


San Francis¢ev. 45,742 854 41,568, 564 +10°0 0 229,131 988) 228,918, amet +0°1 
Total all.. ./3, 3,579, 520,694 | 3,007 661 750, +19 +19°0 19,224,620, 965 15,01%,445,508 +28°0 
Outside N. Y.. ue 169,193,033 1,009,824,464 +15°8 5,867,205, 278' 5,054,307,420 +161 1 


Our compilation covering transactions on the various New 
York exchanges is brought down for another month, and now 
embraces the first five months of 1886 and 1835. 
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Five months, 1886. Five months, 1885. 





Description. 
| Par Value Actual | Aver" ge| Par Value! Actual 
lor Quantity Value. Price. or Quantity. Value. 
| 


Stock—Sh’r’s, 41,284,983 )« 70'S §|__ 39,638,101! ? :apgseer7n! 68: 
Value |$365 4335802) 5 784901589, 70°35 $2738,715.450 $ ¢ 1869584777, 68°3 


. $262,017,500) $224,580,045 85°7 $160,465,750 $110,851, 422 69°0 


| Aver’ge 
Price. 


— 

















Gov't bonds., $6.024.900| | $7,257,503 120-4 5.883.700. $6,957,702) 118'2 

' State bonds. | $6. 760, #98} $2,300,781) 34°0 2°152.400 $914.835/ 42°55 
Bank stocks.| — $63 $758,162 119-4 $434.625| _ $490°854/112°9 

| Petr’i’m.bbis 1121,251 TOO! $895,097.759\78 9- 0 1, 258,551,000 $976, 402,722) 77 3-5e 
oe wg bales 10,870,000) 3 $505, 124,110 at | 517,900 0,666)> 80 | #55 95 
Grain...bush| 631/815,624| $527,650,501, a 795'605.407 508; 2y8'355| Bie 
Total value n 717,670,450, \4,053,967,546) 














The returns of exchanges, as received by telegraph, for the 
five days ended this (Friday) evening compare very favorably 
with the corresponding period of "1835, All the cities show 
satisfactory gains, and in the aggregate there is an increase 
over last year of 36°8 per cent, while outside of New York the 
excess reaches 17 per cent. 
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Week Ending June 5. Week Ending M1y 29. 
1886. | 1885. | Per Cent. 1886. | Pertent 
New York..........| 577,038,588 $468,877,505' +423°1 $595,640, 466) $72°5 
Sales of— 
(Stocks....shares.) (1,571,447) (728,957)' {4+115°4) (1,941,788) (-+121°6) 
(Cotton. ...bales.) (273,900) (199,400) (+37°4) (301,309) (+4+42°6) 
(Grain...bushels)| (46,510,337); (34,124,000) (+-36°3) (55,276,000) (+91°0) 
(Petrolewm..bbls.)| (38,230,000) | (45,276,000) (—15°6) (47,512,000) (+80°0) 
Boston ........00-4.| $72,216,845 $70,206,085, 2% | $72,842,242) +578 
Providence......... 3,718,000 3,323,400 —2'8 3,697,700, 437-4 
Hartford........... 1,553,564 | 1,607,806, —s4 1,380,373; +423+1 
New Haven........ 1,017,987 1,203,531 —15°4 1,065,771, 4.17°8 
Portland........... 925,546 1,089,362, —15°0 803,118) 415° 
Worcester ........ 6%5,625, 789,721; —13°2 747,927, 423°4 
Springfield......... $38,331) 783,481) +70 712,851) +368 
ae 457,365 477,195 —4'3 444,716, +4405 
oe eer | cnpemaseaniios 
Total N. England| $81,413,263 $80,072,081; +1°% $31,694,698) = 45471 
Philadelphia.......| $58,831,480 953,754,047, +9°4 $38,523,435 499-9 
Pittsburg........... 8,046,174 7,042,493) +14°3 5,833,350/ _#4 
Baltimore......... 12,05 W51, 455 11,720,30 3, +10°4 10,558,003. —8°3 | 
Total Middle..... $79,829, 110 9% 2,526,745 +10°1 $51,954,878 411-4 
Chicago ........... | $55,819,766 62,145,709 —8'6 $44.7U5,316 +984 
Gncinentt........ | 9,328,450 9,701,300 —3'3 8,767,600! 4.305 
Milwaukee.. anes: 3,368,971 5,131,935) —24°6 3,383,448) 424°3 
RT 3,125,140 2,817,054, +10°9 2,568,546)  4436°3 
Indianapolis......./ 1,158,892 1,385,718} —16°4 1,058,846, +29°0 
Cleveland..........| 2,231,673) 2,238,321) —2°5 1,063,368; +30°6 
Columbus........-. 1,620,130) 1,527,352; +6°1 1,693,837; +54°2 
POOTIR. 00000. ceccces 774,221) 735,490) —1*4 752,064; 419°3 
OMAHA. .oesecsecees 8,342,596 3,160,495; +5°8 3,452,690; +83°1 
Denver*...... adil 2,780,003; kc ceeee oeecce cS 
Total Western...| $32,260,884) $88,946,384) —7°5 $68,354,624) 431-1 
St. Louis...........| $15,372,891, $15,169,683; +1°4 $15,654,936) +91°1 
Bt. Joseph......... 1,093,919 874,305) +25°1 837,756) +12°6 
New Orleans....... 7,497,900 5,192,659) +44°4 6,138,861) +434°2 
Louisville.......... 5,472,901 4,958,473 +10°4 3,519,598) = 40°5 
Kansas City....... 5,991,422 4,750,598) +26°2 5,410,339; +22°3 
Memphis. ..,...... 1,411,324 982,972; +43°6 1,375,956) +44°4 
Galveston*.... .... 620,473 ee ee 721,707) ...... 
Total Southern..| $36,848.447) $31,919,600) +15°4 $32,937,446 +4214 
Ban Francisco ..... $9,886,023 $9,535,194) +3°7 $12,124,466! -+13°7 
Total all .........| $887,280,.315| 8751,877,599' +15°3 $845,716 578| +573 
Outside New Vork| $290.2:1.727| $283,000.004, +26 | $250,016.112\ ~>a07 
































* Not included in total. 


For the mois of May the returns record a sli 


Over thoze for Avril. The 
of New York, for that city 
Contras..! with May of 1885 thereis an increase of 19 per 


ght excess 
gain is, however, entirely outside 
exhibits a loss of about $10,500,000. 




















Five Days Ending June 11, 5 D’ys Bnd’g June 4. 

1886. 1885.  |PerCent.| 1886. | PerCent’ 

New York..........| $495,502,739! $333,466,573) 4-48°6 #478,929,406, +419°7 
Sales of Stock (shs.)} (1,825,423) (697,589)| (+90°0) (1,280,455); (+68°8) 
ERS 60,405,554; 51,442,705) +17°4 60,732,458 +2°5 
Philadelphia.. .... 41,374,501 $4,305,743' +20°6 50,174,411 +6°4 
Baltimore.......... 9,953,098! 8,420,485! +18°2 11,970,079} +19°6 
Chicago. eee 8048888 45 , 484,000 $5,069,000 +29°7 7,000,000 : —14°5 
St. Louis...........| 12,346 300! 11,518,920, +4°5 12,668,820 ° +25 
New Orleans...... 5,076,960 4,431,724) +14°6 5,403,234' +879 
RE #670,143,152' $478,055,.213' +39°9 $666,878,408, +4128 
Balance, Country* _ 55,551,335 51,849,788, _ +82 _ 51,871,229 __ +106 
Total all....... | $725,694,537| $530,305.001 | | $36" es 25% $718,249,637| 4127 
Outside New York) £230,191.708| $190,588,428| +170 | $289,320.281 +2°2 








* Kstimated on the basis of .the,last weekly return, 
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THE FINANCIAL SITUATION. 


There has been no essential change in money the 
past week. A little firmer tone at bank and cn the 
street is observable, but no substantial improvement in 
rates. On Tuesday bankers’ balances at the Stock 
Exchange were forced up to 7 percent; it was, however, 
@ mere spurt, wholly exceptional, offerings becoming im- 
mediately liberal, and since then the rate has fallen as 
low as 1 per cent. The average for the week has not 
been above 24 per cent, with renewals at 24 per cent. 
Banks have been asking as heretofore 3 per cent, and have 
probably come a little nearer getting it than last week, 
business having been done somewhere between that 
rate and 24 per cent. This better tone is due wholly to 
the better business outlook and increasing enterprise, for 
so'far as our city institutions are concerned, loanable 
funds are now on the increase; but as yet accumulations 
are not by any means so great as to burden them with 
funds, even had there been no improvement in the inquiry, 
for probably six of them are carrying about all the sur. 
plus reserve shown in the weekly statement, the remainder 
being near or below the 25 per cent line. Commercial 
paper is in only fair supply for the season and rules low, 
3} to 4 per cent being the rate for endorsed bills, 4 to 44 for 
commission house names and 44 to 5 for good single names. 
Time loans on choice stock collateral have been made 
within a few days at 34 per cent for three months, and 
this rate is bid for the remainder of the year. 

The Bank of England minimum rate of discount was 
reduced on Thursday to 24 per cent. A special cable to 
us states that of the £506,000 reported increase this week 
in the bullion held by the Bank, £284,000 were arrivals 
from the United States and £222,000 arrivals from the 
interior of Great Baitain. With this addition the total 
bullion held by the Bank at the close of business 
on Wednesday was £20,272,164. It was perhaps 
a little unexpected that with the stock still so low, 
being nearly 74 million pounds sterling less than at same 
date a year ago, the official minimum should have been 
marked down; and yet that fact could cause no surprise, for 
business is so very dull in Great Britain that the Bank 
rate was wholly ineffective as a measure for controlling 
the open market rates, discounts for 60 day to 3 months 
bills in open market being only 18@14 per cent or fully 
one per cent below the official rate after the reduction; 
and in view of the dissolution of Parliament and the new 
elections it does not look as if there could be any increase 
in the commercial demand for money during the summer. 
Furthermore the open market rates at the chief money 
centres on the Continent are some of them even lower 
than the London rate, while exchange here on London 
continues-all the time very high, and this week at Paris 
exchange on London moved up to 25 francs 30 centimes, 
close on to gold exporting point, though after the reduc- 
tion in the Bank of England rate it fell off to 25 francs 28 
centimes. Altogether the conditions indicate the tendency 
in the flow of money at present to be toward London, and 
yet very slight disturbances, even the conversion of the Rus- 


- gian debt, may serve to change the present relations. We 


notice, however, that the London Economist seems to 
think that Berlin and not London will take the new bonds, 
the high values ruling for the old debt at Berlin being 
above the English estimate of Russian credit. 

Our foreign exchange market continued easy, but by 
no means weak, at the decline of last week Friday, until 
Wednesday, when it was again marked up to 4-88 for long 
and 4-90 for short. A feature of the week was the offer 
ing of long bankers’ sterling in moderate amounts, sup- 


—  — 


posed to be drawn against securities the negotiation 
of which is not yet completed by the delivery of 
the bonds; still another feature was a good de. 
mand for sight drafts and cable transfers, claimed 
to be for the purpose of renewing loan bills. Such 
movements as these and the operations of the arbitrage 
brokers control the exchange market, there being nothing 
in the trade situation to justify a longer continuance of 
the prevailing high rates. Futures against next year’s 
cotton crop are coming on the market and are offered at 
temptingly low prices ; besides, our merchandise imports 
have declined materially while exports are larger than 
they were in April; but as long as the Bank of Eng. 
land reserve of gold is so low, and the prospect of a 
possible urgency in the need there for gold continues, it ig 
not unlikely that our exchange market will be sensitive 
and may therefore continue to rule higher than the con. 
ditions of trade warrant. 

The Agricultural Department’s report on the first 
of June crop situation, was issued Thursday afternoon, and 
on the whole is very favorable. It should be said, that 
subsequent to the first of June, some material changes 
have taken place. Since that date the cotton prospect 
has grown decidedly better, as we set out in our own 
annual report of acreage on subsequent pages, while the 
conditions in the Northwest have been first unfavorable 
on account of the prolonged drought, but subsequently 
greatly improved, the much needed rain having fallen in all 
districts. Perhaps we should adi, that this week it was 
reported that grain in the Red River Valley was damaged 
by frost last Sunday night, but it turns out according to 
later advices that the report was grossly exaggerated, the 
harm, so far as there was any, being confined to very 
limited localities. The whole situation therefore has not 
changed in any important degree since the first 
of the month, except so far as it has become 
better by fine showers and growing weather in 
the cotton belt, and abundant rains in the wheat and corn 
districts. As to spring wheat the Agricultural Depart- 
ment makes the area about the same as last year and the 
average condition 984 against 97 in June, 1885, and 101 
in June, 1884. ‘he figures reflecting the winter wheat 
condition, through the kindness of Mr. Dodge, statistician 
of the Department, we have received by telegraph, and 
give them in connection with other years and previous 
months in the following statement. 


—__, 












































Condition 1886. 1885. 1884. | 1883. 
of Winter EEE 

Wheat. | april May.|June, April! May.| June.j April| May. Tune. May.|\June. 
Dake cccesss 04 07 95 74 59 56 338 té 82 62 60 
Indiana....| 97 938 96 78 70 63 92 85 94 75 67 
Illinois..... 86 92 90 62 42 40 82 &7 76 66 51 
Missouri...; 94 | 101 | 100 “8 60 52 91 v4 90 G7 70 
Kansas....| 68 67 65 60 62 55 | 101 | 103 | 108 91 89 
Michigan..| 93 VL 90 96 {| 100 91 v4 85 OL &3 80 
California.| 100 | 102 v3 90 vi 58 {| 101 95 93 80 88 
Orezon....} 101 101 100 | 102 | 101 88 | 102 101 102 72 90 
New York.| 93 | 96 | 98 | 941 95 | OL] 827 | 97 | 98 | 77} 68 
P'nnsylv’a| 99 | 95 | 95 | Si | 80 | 67] 99 | 98 | 100 | 95 | 9% 
Tennessee} 102 | 102 | 101 ; 43 | 57 | 48] 98 | 99] 97 | 83 | 85 
Muryland..| 100 | 101 96 59 67 74 } 102 | 100 99 99 98 
Virginia...|; 96 | 101 97 | 55 53 50 | 101 | 100 97 97 93 
BOERS voces 87 90 73 | 93 | 100 100 | 191 | 102 98 7 86 
Av. whole | 

country..| 9244 949 | 92°7' 7% 70 | 62 94 94 93 8314) 75 




















The foregoing exhibit is very satisfactory. So far as 
the Western States are concerned it will be noticed that 
the average, leaving out Kansas, is way above any other 
year in the record; the Southern States, and notably 
Texas, are less satisfactory. The report adds that the 
present surroundings indicate an average yield of a small 
fraction over 12 bushels to an acre, and asthe acreage was 
given in the April report at 24,727,087 acres, we may con- 





iclude that jc figures point to a production of winter 
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gheat of 300,000,000 bushels. If we call the spring wheat 
result 150,000,000 bushels, the present forecast of the year’s 
total wheat crop would = gregate about 450,000,000 bushels, 
orsay about 100 million bushels more than last year’s out 
tarp. The condition of other crops covered by the 
report is in all cases said to be very favorable. 

Whatever changes have taken place in the business out- 
look this week have been advantageous. The failure of 
the effort to effect a tie-up of the street cars last Saturday 
has had a good influence, indicating as it did that the 
force of this strike mania has at length spent itself. It is 
not likely that we shall Lave a repetition of those methods 
speedily. Scill it would be incorrect to say tbat all labor 
troubles are over for the present. There is considerable 
anxiety prevailing in some trades on this subject, and 
while transactions are increasing again, manufacturers in 
maby cases are reluctant to enter into contracts for future 
work without conditioning them upon unchanged relations 
with their employees. Of one thing our pesople are deter 
mined we think, and that is that they will either conduc, 
their own business without outside interference or shut 
up their shops. That commercial affairs have again begun 
to wear a@ more promising aspect, we have further 
evidence in our monthly report of railroadjearnings, given 
onasubsequent page. The following statement of clearings 
also points in the same direction. 


























Clerrings Total All. Clearings Outside New York. 
Month. Ss 
1885-86, | 1884-85. P.Cr.| 1885-86. 1884-85. /P.Ct. 
3 | $ $ $ 

July ........| 8,471,361,075) 3,199,031.693, +8°5) 1,095,246,090} 1,019,118,253! +7°3 
August ..... 2,934,252,677) 2,993,543,069, +0°0) 943,155,233} 933,820,334) +1°0 
September .| 3,112,02z,471 3,022,390,897 +2°9, 1,010,593,559| 965,906,365! +46 
October..... 4,441,948,405) 3,495,012,446 +2771) 1,255,202,79¢| 1,125,086,321)+11°6 
November. .! 4,541,210,474 3,101,538,914/+46°4  1,222,263,903] 1,005,618,628 | +21°5 
December ..| 4,53¥,269.441) 3,512,850,937'4+26 2, 1,300,867,07: | 1,133,961,109'+ 4°7 





January..'..) 4,110,024,122 3,323,320,982 4+23°7| 1,234,495,227) 1,137,945,386) +3°5 








February ...| 3,818,540,141) 2,751,214,3884|+37°3" 1,073,332,400) —881,03%,247/+-21'8 
March.......} 4,137 ,344,483| 2,9096,178,877 +38°1) 1,232,268,041| 983,420,456) +-25°3 
ivccesees | $,578,900,764| 2,901,699,49' |+23°0) 1,157,025,816) 1,04!,710,753!+-11°2 
a 8,579,520,604| 3,007,661 75 ae 1,169,193,033] 1,000,- 24,469) -15 8 











These figures show that the turn in the tide hascome and 
if nothing unforeseen happens we may anticipate from this 
time a gradual growth in con idence and in business activity, 
The division on the Home Rule Billin the British Parliament 
has been a subject widely discussed during the week, but 
it has not had and does not seem likely to have any influ. 
ence on affairs here. Even in Great Britain, the doubt 
which has so long hung over the future as to the issue of 
that question, has been for some time almost as depressing 
an influence as even actual dissolution and the new 
elections (which, it is claimed, will be over before the first 
of August,) can possibly prove. 

The latest number of tne London Statist contains some 
interesting figures abou: the earnings of the New York 
Central and West Shore not previously published. In 
our issue of the 22d of May we gave the Central’s state- 
ment for the first quarter of the year, but the Statist has 
the details by months as follows. 






































New York! Gross Receipts. Working Expenses and Taxes. Net Profit. 
Central. —! —- 
18-6. 1-35. | ins6. | 1885. 1886, 1nr5. 
—_—_ $ $ $ P. Cent) $ \P.Cent $ $ 
; 2,205,095, 2.091,422 1.667243) 7265 1,406,834. 67°26 | 627,752) 694,588 
oa "°°" 24237,839 1,633,548 1 602,052) 76°02 (1,312,777, 90°36 | 635,787) 329,771 
_ [2,75 1,2 M6 2,257,252 1,456,046 53.07 |1,257,604, 5756 1,272,320 949.648 
March = ° ae | ee! —|—_-| — --— —-—— 
a MIS.) 7,542,2 0 5.052.222 4,,56,541! 6473 14,007,215) 69°23 | 2,585,859 1,955,007 





qe Ote.--The figures of 1886 are inclusive of West Shore Railrvad. 
hose of 1385 give the result of the New York Central road oniy. 


This sta‘enent is interesting chiefly as showing that in | 


March, ih: last month of the quarter, the improvement in 
results is as conspicuous as in the earlier months. In fact, 
if we ellow for the circumstance that in February the 
Compa)ison is with very poor earnings a year ago (the 
Severe weather thn prevailing having cut them down), 
the March showing is really the best of the lot. Taking 











yross, the increase over last year is $203,673 for J anuary 
$654,291 for February, and $522,014 for March, In 
January the weather was bad this year, and in February, 
as said, it was bad last year, but in March there was no 
drawback of that kind in either year. The comparison 
on these figures of gross is somewhat impaired by the 
fact that as the West Shore is now a leased line of the 
Central, its earnings are included in those of the Central, 
whereas for 1885 the latter alone is covered. In the case 
of the net, however, the same objection cannot be urged 
against the comparison, since it seems to be generally 
assumed that all the West Shore’s earnings were eaten up 
by operating expenses, leaving no net on that road; so 
that the whole of the increase now shown must have 
occurred on the Central proper. It is significant, there- 
fore, to note, that according to the above figures, while 
January (on account of the weather) showed a small loss 
in the net, in February there was a gain of $365,016, and 
in March a gain of $322,672. Ino this latter month the 
total of the net reached the large sum of $1,272,320, 
which is certainly a gratifying showing, considering that 
in the whole of the three months ended last September 
the net was only $1,553,208. 

The Statist also gives a little statement showing the 
figures of the West Shore distinct from those of the Central 
—not by months, but merely the totals for the quarter, and 
only as regards gross results, accompanied, however, by @ 
similar return for the month of April, which latter will 
attract particular attention. Here is the statement. 




















New York Central. | West Shore. 

a 1886, | 1885. | 186. 1885. 
Three months..... apapepnagines $5,462,000 $906,000 $822,000 
Beivccoctxes ens ess 2,049,000 1,816,00 } 314,000 305,000 

Four months..| $8,485,000 ~ $7,77",000—‘| | $1.22 ,000 $1,127,008 











This tells us that of the gain of $1,380,000 in the gross 
reported for the quarter, $906,000 was due to the inclu- 
sion of the West Shore. It also shows us that both roads 
have done materially better than a year ago, and that for 
April the result is fully as good as in the months 
preceding. In this latter month the Central proper 
shows gross of $2,049,000 this year, against $1,816,000 
in April, 1885, while the West Snore has a total of 
$314,000, against $305,000. According to the method 
of reporting the figures for the quarter, the gross this year 
in April would be $2,363,000, including the West Shore, 
against $1,816,000 last year without the West Shore. 
For the four months to the end of April the figures made 
up in the same way stand thus: $9,705,000 in 1886 ; 
$7,778,000 in 1885; increase, $1,927,000, of which 
$707,000 is on the Central proper. 

The trunk line stocks have been very strong this week, and 
as a reason for this strength it has been stated that a settle- 
meut of the Nickel Plate Lake Shore difficulty was impend- 
ing, but there isin the figures here given enough to account 
for a better market for trunk line securities entirely 
apart from any arrangement between Like Snore and 
its rival. Especially is this true when we remember 
that for May the trunk-line reports, as far as received, 


are equally encouraging. In our monthly review we give 


the figures of a few minor roads (all that will furnish 


' figures), but there seems reason for the belief that the 


Erie also has quite a considerable gain, and as to the Cleve- 
land Columbus Cincinnati & Indianapolis, we have the 
authority of Vice-President Burke for saying that there 
will be an increase of about $100,0U0 on that road. 

Texas & Pacific securities—more particularly the Rio 
Grande division bonds, which are the speculative specialty 
in this market—have also been strong and higher. This 
may be because of reports that the reorganization plan- 
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proposed by the Wistar committee, and which is consid- 
red unfavorable to the interests of the security holders, 
seems likely to be defeated, but the probability is that 
better earnings (present and prospective) have had much 
to do with it. Below is an official comparative statement 























of these for two years. 
A . Four months. 
Texas & Pacific. _asechll ae 
1886, 1885. 1886. 1885. 
ce: 8o7 oe $ | $ 
SEE GUEMORER, ccccesesccccsccsccccce 453,914 361,494 | 1,677,110 | 1,443,808 
Operating expenses.................- 891,829 | 335,314 | 1,415,725 | ....... 
| 
ES ee 62,085 ° 246,180 261,385 | iain hte 





Thus for April the gross increased $92,000 over those 
of the corresponding month last year, while the net rose 
from $26,000 to $62,000. For the four months there is a 
gain of $233,000 in the gross, but on the net we have no 
com.parison with last year. The amount this year, how- 
ever, is $261,000, and considering that these four months 
do not cover the period of heaviest cotton movement, 
and that the road has had to contend with strikes 
on its own and other lines, the showing is not 
unsatisfactory, though the ratio of expenses (in which of 
course improvements are not included) is very heavy. It 
should also be remembered that under the recent rains and 
the increased acreage devoted to cotton in Texas, the 
prospect of a heavy business the coming season has greatly 
improved. 
~ As for the general market, it has of course followed in 
the wake of the specialties, and the tendency of prices has 
been upward. As will be seen from the above, the 
general character of the influences has been favorable. 
The labor troubles are assuming a less threatening phase, 
railroad earnings in many different sections are improving, 
the crop outlook is very promising, and on the whole there 
is a general disposition to make the most of the situation. 
All this is reflected in an increased interest in our Stock 
Exchange markets, though the preference seems to be for 
bonds rather than for share fproperties. But these latter 
have not failed to gain in favor, and have participated in 
the upward movement of prices. The granger 
stocks have been strong with the rest of the 
list, notwiibstanding the passenger rate war in the North- 
west, which has now extended to traffic east-bound from 
St. Paul ; the Omaha stocks especially were actively dealt 
in. Western Union has been rather weak, without how- 
ever declining much, the dividend having been passed, 
and the statement for the current and previous quarter 
being unfavorable. Bonds in most cases,show greater 
‘advances than stocks, illustrations to the point being the 
Erie 2ds, ihe East Tennessee 5s, the Nickel Plate Ists, 
Canada Southern securities, Xc.toxas: 
~ the following statement, made up from returns col- 
cected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks.' 














Week ending June 11, 1886. | Recetved by | Shipped by | Net Interior 
N. Y. Banks.'|N. ¥. Banke. Movement. 
PRINT .cccccncesee ndoncasscesedses #004 ,000 | #458,000 |Gain.. $536,000 
Gold eeeeeeeeeeer eee eee eeeeeeeeeeeeeeeees | j ef 8H eRe Beeeervee - = + $j#@#@### #88 
Total gold and legal tenders..... $094,000 | #458,000 |Gain.. 2536,000 











The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
trom the interior. In addition to that movement the banks 
gave gained $1,000,000 through the operations of the Suk- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total gain to the New 
York York Clearing House banks of gold and currency for the 
week cov ered by tl the bank statement to be issued to-day. 
It is always “to be remembered, Lowever, that the bank 
statement is a Statement of averages ior the week, whereas 
the figures below should ieflect the actual change in the 











—— We i, leet lal — 


condition of the banks as between Friday of last week and 


Friday of this week. 





























Week ending June 11,1886. | Into Banks. |Out of Banks.| Net Change in 
Bank Holdings, 
Ly 
Banks’ Interior Movement, as above #994 000 $458,000 (Gain... £536,009 
Sub-Treasury operations... ........ 8,000,000 | 7,000,000 |Gain . 1,060,099 
Total gold and legal tenders....|_#8,994,000 | $7,458,000 ag $1,536,006 


The Bank of England gained £506,000 bullion during 
the week. This represents £284, 000 drawn from abroad 
and £222,000 from the interior. The Bank of France |ogt 
5,250,000 francs gold and 2,100,000 francs silver, and the 
Bank of Germany since the last report gained 980,000 
marks. The following indicates the amount of bullion ip 
the principal European banks this week and at the cor. 
responding date last year. 



































June 10, 1886. | June 11, 1885, 
Gold. Silver. Gold. Silver, 

£ 3 2 2 
Bank of England ........ 20.272.164)... . ||27,602, 593] .ccc-cne-ce, 
Bank of France ..... .... 55,499,410 45, 204, 468 45,318,394/43,122 624 
Bank of Germany. ... ... 16,916,760 16, 775,240) | 15,854,600) 16,933 400 
Total this week .......... 94,688,334 61,979,708] |86,675,589|60,056,024 
Total previous week ....|95,385,729 61,040,290)|35,043,309/59,953,362 








The Assay Office paid $115,062 through the Sub-Treas. 
ury during the week for domestic bullion, and the Assistant 
Treasurer received the following from the Custom House. 





Snel 


Consisting of— 





Date. Duties. U. 8. Gold | Silver Oer- 


Notes. Oertific’s. | tificates. 


June 4.| $250,814 94| $1,500) $189,000! $13,000| $47,000 
a. 305,803 35 1,000! 252,000 17,000 36,000 


Gold. 











. a 485,165 80 2,000, 418,000 14,000 50,000 
- _ 480,748 22 9,500; 338,000 27,000 55,000 
~. 337,978 OL 1,500; 236,000 9,000 40,000 


“ 10 445,839 23 8,000} 343,000 32,000 62,000 

Total | &2,306,349 55! $23,500/$1,876.000| $112,000] $290,000 

Included in the above payments were $6,500 in silver 
coin, chiefly standard dollars. 





























COURSE OF THE ROCK ISLANDS TRAFFIC 
AND INCOME. 


As the Chicago Rock Island & Pacific Railread Com. 
pany recently negotiated the sale of 10 million dollars 
new bonds, for the purposes of extensions in Kansas and 
Nebraska, and this week announces the letting of the 
first contracts for those extensions, its affairs atttract 
increased attention, the company being one of those staid 
and well ordered concerns which conduct their operations 
in avery quiet fashion and do not aim at sensational 
effects. Through the courtesy of the company’s officials 
we were last week favored with an advance copy of the 
annual report for the late fiscal year, and gave extracts 
from the same in our investors’ column, but for the reason 
mentioned a more detailed analysis of the figures now 
seems not out of place. 

The officials of the road have shown great promptness 
and dispatch in the preparation of the report, which is 
issued earlier than in former years. As the fiscal year 
ends March 31, and the report was placed in our posses 
sion last week, only about two months were consumed in 
making up the various statements and tables of figures 
and having them printed. That is quick work. The 
report is not open, either, to tne criticism of being deficient 
or incomplete. It contains an exceptionally large store of 
information. In the matter of the traffic statistics par- 
ticularly is it exemplary. It affords very full and detailed 
figures of the freight and passenger movement, the kinds 
of traffic and its direction, and various other kindred 
data which are necessary to an intelligent study of its 
doings. It is in this aconspicuous contrast to the case of 
many other large companies. The comparisons given do 
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not extend back more than one year, but that is a matter 
easily supplied by reference to previous reports. When to 
all this detail we add celerity of issue, it will be easily seen 
that the Rock Island forms in those particulars an excel- 
jent model and example for other managements to copy. 

Though the mileage of the system has undergone very 
little change in recent years—there has been practically 
no addition whatever to the same since the consolidation 
with various branch roads in 1880, when also the stock of 
the company was doubled—yet in reality, as far as con- 
cerns the field for the gathering in of traffic, the confines 
of the system have been greatly enlarged, and there has | 
been considerable branching out in new directions. Of 
course, the opening up of new territory, and the general 
building of new lines, would of themseives have extended 
the field of the road’s operations; Dut we have in mind 
merely the company’s own moves, direct and indirect. 
The first step was taken when the road abandoned its 
position as a mere route between Chicago and Omaha, and 
by purchasing the Chicago & Southwestern reached down 
into Kansas City. That happened several years ago— 
about a decade since. No other large or distinctive road 
has been incorporated in the system since then or its, 
operations made part of the parent road, so that to-day a 
great many persons think of the Rock Island simply as a 
system between Chicago and Omaha and Chicago and 
Kansas City. But if none have been taken within the 
system, several affiliated roads have grown up outside of 
it, We mean of course the Burlington Cedar Rapids & 
Northern and the Minneapolis & St. Louis. These are 
both closely identified with the Rock Island and give it 
their traffic. By means of them the latter reaches not 
only such points as St. Paul and Minneapolis, but is 
extended way into Dakota, opening up to it an important 
and extensive section of the Northwest. The mileage of 
the roads mentioned has been greatly extended in recent 
years, and now amounts to some 1,600 miles, all being 
tributary to the Rock Island. While the Northwest terri- 
tory was thus being looked after, the eyes of the managers 
apparently were not taken off the Southwest, and now we 
find them going across the Missouri River into Nebraska 
and Kansas, with designs on the Indian Territory, a sepa. 
rate company having been formed for these purposes. 
Thus the Rock Island managers are seen to have been 
no less active than their rivals, the only difference being 
as to the methods adopted for carrying on the work. 

As to the reasons that impelled the latest move, we can 
perhaps best judge by an examination of the company’s 
income for a series of years past. Here isa summary state. 
ment of the income account for thirteen years. The 
figures cover the operations of the roads directly within 
the system—mileage, 1.384 miles—and are in one sense 
possibly more instructive than if they embraced the Min- 
neapolis & St. Louis ana the Burlington Cedar Rapids & 
Northern, for standing as they do they enable one to see 
the effects upon the parent system of the policy of foster- 
ing the building and extension of outside auxiliary lines. 








|Spent for 








. Gross | Net Interest, ol Meseuete .Land “ 

Fears. Eurnings.) i arnings. Re nt'ls, &¢ Div idend. META. Receipts. | | monte 
: ee oe $ ¢ : 

1873-74 * 7,183,574 |28,206,684 54,1951 1,659,172 843,387 + | @eeen eee 
1874-75 * 7,399,613) 3,543,284 705,000) LATS S84 1,109,900 on aor 
1875-76 * ) 7,366,902 8,711, 741 785,000) 1,678,584 $1,213,081 7 TH cessaeuce 
1876-77... 7°854.507| : 249,: = 855,000) 2,097 980) 396,585 ? °F Cusbesoue 
1877-78... 7.845.870) 3 51 Z| Merit 320} 1,678,384 605.648 + Selma 
1878-79.. 9,409,833 320961. = DSU) 1.QY7.081) 1.199.300 4 { $966,551 
187¥-S0.. 11,061.662 0,205,116) 1,2 3147 2,007 YHOO, 1,953,979 350,000; 1,128,672 
1880-81... 11,956,908 5,326,752, 1,2 1 837; 2.727.387 1,327,528 490°000) §2,285,689 
1881-82.. 15,266,643 5.943,7581 1402" 911, 2.937.186 1.603.684 (50,000, 2,215,000 
1882-83... 12,184,903 5,089, O86) 1,401,958 2,937,186 740,942, 560,000) 1, 300,000 
1883-84... 12,535,514 5,237,513, 1,451,256 2,937,186 819,971 470,000; 1,200,000 
1884-85... 12.206,¥11 5, 046.) 587 | | 1,592,215; 2,% 37, 186 DI7,1R6) 330,000 750,000 
1885-86. .12,004,348 4,837,455!) 1,680,030| 2,937,186 220.239) 310,000' 463,000 








* Chicago & Southwestern not included in these years. {lure 
t Carried to sinking fund, Pug 
; After paying #35,276 in settlement of U. 8. income tax. 

§ Against this the new company (formed at time of doubling of stock) 





received $705,672 cash assets from the old company. 





= 
Here we observe that both gross and net in the late 
fiscal year were over $200,000 smaller than in the year 
preceding, and both over $1,100,000 smaller than in 
1881-2—in fact the net are the smallest of any year since 
1878-9. The surplus remaining above the dividends is 
less than in any other of the thirteen years given, being 
only $220,239, against $517,186 the year before, $819,071 
in 1883-4, $740,942 in 1882-3, and $1,603,684 in 1881-2, 
in all of which years the distribution for dividends was 
the same. Land receipts (which arein addition to the 
surplus from operations) have also fallen off, the receipts 
coming mainly from past sales, the company having very 
little unsold land on hand; but that is an unimportant and 
minor matter. With this the course of its income as above 
set out, and the other large systems encroaching more 
and more upon its territory—the Milwaukee & St. Paul, 
for instance, building to Kansas City, and the Burlington 
& Quincy to St. Paul—we can easily understand that the 
Rock Island managers might feel it incumbent upon them 
to provide for extensions of their own system in the man- 
ner now projected. And the strength of the road finan- 
cially for the work undertaken is shown in nothing so 
strikingly as in the fact that, notwithstanding the great 
decline in the earnings in the last four years, the net in 
the latest year should have been as much as $4,837 455, 
while the fixed charges for interest, rentals, &c., were only 
$1,680,030—that is, no more than about one-third the net. 
An interesting question bearing upon the decline in 
earnings is whether it is the result of a smaller business 
or of lower rates, or of both combined. There has of 
course been a great deal of new mileage built in the sec- 
tion traversed by the company’s lines, and the traffic sup- 
plied by that section thus divided among a greatly in- 
creased number of competitors; but at the same time 
the development of the whole Western country has been 
simply marvelous, and there was room and need for 
increased facilities, though not to the extentto which they 
have been and still are being undertaken. Below we give 
the company’s passenger and freight mileage and the 
receipts from the same, as well as the average rate per 
passenger and per ton of freight per mile, for s&kteen 
years. 






































f f 
Miles * Tons | . Average 

Fiscal Year. operat-| ¢ rine wd Amount ty Amount yo per 

edend| One Mite. |Heceived | Or aite, |Received | Jor nize. |passenger 

of year ne Mile. ne Mile. + per mile. per mule. 

* + Cents. Cents, 
1870-7... ..- | 590 (151,864,519 4,023,271) 44,609,479 1, 713,123 ; 3°84 
1871-72...... | 612 | 168, 764, ‘688 4,213,371, 38, 580, "BOD ‘304. 140 2°49 3 61 
1872-75.... | 674 |219,304 094 4, 597, H82 fo 382 171 I 521, "790 229 4 
1873-74...... | B74 (249,523,401 | 5,0033,001 | 49,186,817/1, 669. 57C| = 2°07 38 
1874-75......| 674 |287,913 57815, 292.412) 54’804'212/1,670.460) 1°92 | 
1875-76...... 699 288,525,696, 5,121,656) 59,393,515/1,763,900, 1°91 2 97 
1876-77...... 1,003 |337, 135, 685)5, 353,770) 68,659,516/2,023,604' 1°66 2°04 
1877-78......| 1,003 |370,42¢ 5, 575,733 62,098, 473 1,846,654 1°56 2°07 
1878-79...... | 1,231 eo cory ‘S04 6''29.928 62.811.574'1,868,027| 1°43 2°07 
1879-80...... | 2311 |686)458. 5. 8,035,165} 82°610;900 2.318.452} 1°21 2°80 
1880-81...... | 1,853 |746,573,6 4 8,680,480 93.769, 305 2\500, 135; 122 | 266 
ISSI-82..... | L.B8L |7881466.874'9,687,097) 113,894.52 22 2,893, 331; 128 | 250 
1882-83......| L381 |701,595,585) 7,028,236) 133,134,280) 60; 117 | 250 
1853-84. ... | 1,584 ery trier ry 316) 128,819,160 3 313,448} 1-10 | 2°57 
1884-85..... | 1,384 eel 4,142|122°618,235)3,023,884| 1°04 2°46 
1885-86... ... | Lss84 |761)849,372!7 113.650 129,208,404|3,127.257) 107 | 242 











* Includes freight carried for company’s use, for which nothing is 
charged, and which, therefore, adds nothing to the receipts. 
t Including all receipts from passenger trains. 

Here we note two distinct features—first that the 
decline in earnings has been almost exclusively the result 
of the dec'ine in rates; at least it was so till the late year: 
and secondly that despite the severity of competition the 
company managed to increase its traffic year by year till 
this last year. There was a noteworthy falling off in the 
tonnage in 1882-3, but that was because of the crop failure, 
and in 1883-4 there was a marked recovery, followed in 
1884-5 by a further gain to the highest figures ever made. 
But in the late year a decided contraction again occurs, 
in which the smaller yield of spring wheat could have 
played only a small part, and we are not sure but that thet 
contraction warrants the conclusion that the increase in 
the number of competing roads has reached a point where 
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the natural increase in traffic is no longer sufficient to take 
care of the same without encroaching upon the business 
of the older lines. But in any event the Rock Island 
found its business falling off, and now is bestirring itself 
to secure new sources of traffic. Much of the growth in 
tonnage in recent years has followed from the exten. 
sion of the Minneapolis & St. Louis and the Burlington 
Cedar Rapids & Northern, and a good deal of the decline 
in the average rates may be attributed to the same fact, 
the Rock Island having been exceedingly aggressive in its 
efforts to get a hold on Northwestern traffic. But in the 
late year a part of this Northwestern traffic would appear 
to have been lost, if we may judge from the following 
table giving some of the leading items of the company’s 
freight during the last five years. We may also suppose 
that the slight increase in the average rate per ton per 
mile in the last year—three-tenths of a mill, making the 
rate in 1885-6 1-07 cent, against 1-04 cent in 1884-5, very 
low in either case, it will be noticed—is due tu the same 
circumstance, that is, toa smaller quantity of the bulky 
or low class through freight included in the total. 
































| 1885-86, | 1884-85. 5. | 1893-84. | 1882-83. | 1881-82. 
Flour...... Lbs.) 28),825.832 379,703,160! 288,407,088, 272,006 280! 87,900,336 
Wheat......... 149/216,160, 247,207,140| 227'¥25,180) 238/83 5.540| 124'641/660 
ap cemaege 7HO.205,720| TS4205/880| 837,335,352 680,164,184 1,252,331.344 
ain ine 374,425,532 375,466,400] 317,022" 300 Q17N73312) “174.367.712 
eeutte Si atiadaat 262/002-4800. 2-9.664.200| 329:527,900! 263/153. 300) 315,300,450 
iiaeons 311,266,000 255," 755.000 oy $73.2 240), $47,000; 238.°,677,000 
Ore end bullion! 5Y,253.380| 55,215,141| 32,018, 260| ~42°757670| 114°727' 913 
| 1885-86. | ssascs. | 1983-84. | 1980-83. | 1881-80. 











Merchandise... 858,433,712 879,363,021) 973,050,381 1,162,117, 724 1,249,52¥,010 





shingles... ... 26 611, ane 897,922,995) 805,183, 135| 798471 847! 959,582,887 
Agr’lim.lem’ts| 102.644,12U0) 105,528,047) 103.811. '231, 93 "540, 842 75,089,500 
Lime & Pament 114 442 Wo 100. W42 160 TO,381,780) = &4, 4 85.40 101. 43,230 
Railroad ties.. 112.9..6,599) $2,187,200 97, 1x2! 930 156513,240 1 75, 876, 480 
inetatisecosta 1, rv tty 0100) 1,545, 260,000. 1, Ing, ‘613, 000 1,042, 520). vvu0 1,117 ‘6M, 000 
TPO. 000 coccce -| "417.6 30,0 0) "48~-,648,000| '378,914.000  '429-860,000 '437,618;000 
EE | 20 3.440 "000 $28.922,000 344 2 2.000 300,186,000 256, v2, vu0 








What the Minneapolis and St. Paul connection has done 
for the road is clear:y shown in the figures of the first two 
tems—flour and wieat. The tonnage of flour, which in 
1881-2 was 87,900,000 lbs., rose steadily till in 1884- 5 it 
reached 379,700,000 lbs., cole to drop in the late year to 
284,800,000 lbs.; wheat rose in the same time from 124 
million lbs. to 247 million lbs., and has now dropped to 
149 million lbs. The loss in the last year on the twoitems 
combined is nearly 200 million lbs., and may be taken to 
represent in great part the effects of the competition of 
rival lines. But itis not in that way alone that the road 
has suffered. Corn shows a trifling increase over the pre- 
vious year, when the total was small, but as compared 
with the best previous years there is a heavy falling off. In 
1881-2 the traffic of that cereal was 1,282 million pounds, 
and in the year before it had been 1,397 million pounds, 
The short crop of 1881 reduced the amount in 1882-3 to 
680 million pounds, from which there has been a recovery 
in all these years to only 786 millions, notwithstanding 
this traffic comes chiefly from Iowa and Nebraska, where 
in the last two years at least extraordinary crops of corn 
have been raised. 

Some items of the company’s traffic of course have greatly 
increased in recent years, and particularly coal (as is the 
case with most Western roads), though even here there is 
@ considerable falling off in the late year. But the best 
criterion of the iufluence of competition is in the 
item of merchandise, which has steadily fallen off since 
1881-2—from 1,249 imuilion pounds to 858 million. At 
first the decline migtt have been ascribed to business 
depression, but if that were the true explanation there 
should have been a recovery in 1885-6, whereas we have 
merely a continuation of the falling off. In reality, how. 
ever, there has been almost uninterrupted growth in the 
Northwest, notwit!standing the prostration of general 
business all over the country, and the fact that the Rock 
Island figures do not reflect that growth in this item of 








merchandise, but on the contrary show aconstantly dimin- 
ishing amount, is, it would seem, pretty clear evidence of 
encroachment by rival lines. Notwithstanding the deeline, 
however, in many leading items of freight, the gain ip 
other items and in other ways was sufficient until the late 
year (as we saw above by the figures of tonnage mileage) 
to keep the company’s total tonnage steadily augmenting. 
but now the effects of competition are seen even in this total 
tonnage. Other evidence tending to show that the decline 
in traffic and earnings is the result of competition is offered 
by the statement in the report that as compared with the 
previous year the revenue from through freight (freight 
delivered to or received from connecting lines) de. 
creased $458,028, while the revenue from local freight 
actually increased $27,545. 








THE POLITICAL CRISISIN GREAT BRITAIN. 


The defeat of Premier Gladstone’s Home Rule bill for 
Ireland cannot be spoken of asa surprise. Up to the last 
moment unquestionably there was room for doubt; and 
probably the best that the most sanguine on either side 
hoped for was victory with a very small majority. A tie 
was even spoken of; and speculations were freely indulged 
in as to the Speaker’s casting vote. Few indeed seem 
to have had any expectation that the result would be 0 
decisive. Asit was however it seems to have been in accord 
with the current of popular feeling outside of Parliament. 

Tae debate was conducted with singular ability. That 
last night recalls the memories of Fox and Pitt; of Burke 
and Sheridan; of Flood and Grattan; of the stirring 
scenes and the fiery eloquence of the first Reform bill 
period, when Peel and Russell and Macaulay were at their 
best; of the later contests in favor of Free Trade, when 
Bright thundered and Cobden persuaded on the one side, 
and Peel and Gladstone and Disraeli resisted on the other: 
and, as the old man eloquent, the hero of a hundred Par. 
liamentary battles, held the house entranced as in former 
days by his marvelous and matchless speech, many of 
those present must have rejoiced to think that, what- 
ever was in store for them in the future, British 
eloquence was still a living fact, and the glories of the 
British Parliament had not yet passed away. 

Looked at from the point of view of the end contem- 
plated, the speech of Mr. Goschen was a masterpiece. Of 
all the speeches delivered during the debate on the same 
side it was decidedly the ablest and the most effective. 
In addition to pointing out what he considered the defects 
of the bill and the dangers inseparable from such legisla- 
tion, Mr. Goschen made it plain to the House that they 
were asked to vote for a something— hey knew not what; 
for he wrung from Mr. Gladstone the confession that he 
had not promised to reconstruct the bill. Mr. Parnell was 
calm and judicious far beyond expectation; and his speech 
has done wuch to convince the geaeral public that he is 
not unworthy of the confidence reposed in him by his fel- 
low-countrymen. Mr. Gladstone revealed much of his 
old power and skill in explaining and justifying his posi- 
tion. Rightly or wrongly, however, he manifested a stub 
bornness which has not hitherto been a characteristic of 
his policy, either in his management of the House or in 
his conduct of Home or Foreign affairs—a stubbornness 
which, in this case, many, even of his best friends, con 
sider to have been a mistake. 

It is very natural that the defeat of such a bill in such 
circumstances should be the means of developing strong 
feeling on either side. On this side of the Atlantic, as in 
the British Isles, it has been a cause of bitter division. By 
one class we are asked to believe that the principle o 














June 12, 1886. 





THE CHRONICLE. 709 














Home Rule is effectually and forever killed; and there is 
{iumph in proportion to the supposed completeness of the 
yietory. By another class we are asked to look upon 
the defeat as a fresh proof of English tyranny, as an addi- 
tional illustration of English prejudice; and of course 
here is bitterness in proportion to the intensity in which 
this belief is held. Our sympathies go with neither of 
these extremes. By neither the one class nor the other 
jg the situation properly looked at or _ properly 
ynderstood. It is not our belief that Home Rule 
ig killed; nor is it our belief that the _ princi- 
ple of Home Rule is so utterly repugnant to the British 
people as some are disposed to think itis. Every one 
who has been watchful of the controversy must have 
soserved that the Opposition has been directed not so 
mach to Home Rule as such, as to what seemed the threat. 
med disintegration of the British Empire. Hence it is 
that the term Unionist has forthe time supplanted Tory and 
Whig, and a section of radicalism. The term Unionist is 
equally accepted by the followers of Lord Salisbury, by 
the followers of Lord Hartington and by the followers of 
Mr. Chamberlain. We have no reason to believe that any 
¢fthese parties is enthusiastically in favor of Home Rule; 
but neither have we reason to doubt that in the circum. 
stances, and the necessities of the time considered, they 
are willing to grant such a measure of Home Rule as shall 
not in their judgments, either in appearance or in reality, 
imperil the Union. There have been many hints that 
Home Rule might have been taken into consideration by 
the Tories, if they had been successful at the last election. 
The Marquis of Hartington has been extremely cautious in 
his utterances ; and his objections to Mr. Gladstone’s meas- 
tre have always been based upon the danger which threat- 
ened tothe Union. It is only a few days since Mr. Trevel- 
yan expressed his regret that Mr. Gladstone would not 
yield a point, so as to reunite the Liberal party. Mr. Tre 
yelyan was understood to have reference to the obnoxious 
24th clause, which provides for the exclusion of all Irish 
representatives from Westminster, and which constitutes 
Mr. Chamberlain’s principal objection. 

Some of Mr. Gladstone’s warmest friends had urged 
him to eliminate this clause; but he has turned a deaf ear 
toall his advisers. The Rev. I. Guiness Rogers, one of 
the most prominent Nonconformists of London, and one 
of Mr. Gladstone’s ablest henchmen, on May 27, in the 
columns of the Noncomformist, openly called for its aban. 
donment, and declared it to be the one barrier in the way of 
united action on the part of Mr. Gladstone’s party, claiming 
that that party as such had a right to demand such a 
concession. Mr. Rogers went so far as to say that the 
majority of Mr. Gladstone’s own supporters would hail such 
ssolution of thedifficulty. It is difficult, indeed, to resist 
the conviction that if Mr. Gladstone, at the last moment, 
inreply to Mr. Goschen, had expressed a willingness to 
leave out or to modify this clause, he would have united 
his party and carried his point. Of course we are in 
doubt as to how such a concession would have pleased the 
Parnellites. If Mr. Gladstone was bound hand and foot 
by a pledge to Parnell, there is some excuse for him, 
although hardly a justification. If he was not so bound, 
most people will think he made a mistake. 

When the situation is thus looked at, we are forbidden 
to believe either that the principle of Home rule is killed 
or that the rejection of Mr. Gladstone’s measure is in any 
sense an illustration of Haglish tyranny or of Kaglish 
prejudice. Presented in another form, Home Rule would 
have been entertained and in all probability sanctioned by 
the House of Commons. In another form, no matter what 
Course may be at present followed, or what parties should 





come into power, it is certain to come again before the 
House. If the lessons of the present struggle have been 
properly learned, it will come up next time in such a 
shape as shall disarm Unionists ; and in such a case it is 
certain to have better success. If, however, Mr. Glad- 
stone and Mr. Parnell refuse to take this Union sentiment 
into consideration—a sentiment the strength of which is 
well understood in this country—they must fail in the 
future as they have failed now. Mr. Gladstone’s power is 
very great; but the Union sentiment is we believe stronger 
than Mr. Gladstone, with any following which he can ever 
hope to command. 


— 


RAILROAD EARNINGS IN MAY, AND FROM 
JANUARY 1 TO MAY 31. 

Considering the character of the influences at work, the 
return of earnings for the month of May is very much 
better than there was reason to suppose it would be. The 
disturbances incident to the strikes for eight hours, and 
the interruption to business everywhere occasioned by 
this same demand for shorter hours, were drawbacks that 
did not warrant very extravagant expectations, particu- 
larly in those sections of the West and Southwest where 
the influence was most pronounced. At the same time, 
the preparations anticipatory to the change of guage in the 
South, involving the withdrawal from active use during 
the latter part of the month of about half the rolling 
stock on the lines affected (to be altered so as to be ready 
for the new conditions) and finally the complete stoppage 
of operations (of short duration, however) during the 
time that the change of gauge was being effected, served 
as an impediment to business on Southern roads, 

As concerns the ordinary traffic influences, the trunk 
lines and their connections—in fact, nearly all the roads 
east of Chicago—have had the benefit of the higher rates 
in force this year, but on the other hand there has been a 
much smaller volume of grain traffic. This latter has been 
particularly the case at Chicago, where a marked contrac- 
tion in the receipts has occurred. With Southern roads 
the greatly increased movement of cotton has been a 
favoring circumstance of no small dimensions, but it has 
been offset, more especially on the lines running north 
and south, by the absence of the stimulus occasioned last 
year by the New Orleans Exposition, which then lasted 
till the 1st of June, and which this year in May did not 
exist at all. Its absence is very noticeable in the returns 
of earnings of all the roads most immediately concerned. 

Under all these circumstances an increase of $650,000 
without the Oregon Navigation and of $777,000 including 
that company, is a showing which so far from divappoint- 
ing expectations rather exceeds them. The gain is the 
largest of any month so far this year with the exception of 
February, and the following summary of the monthly 
records since the first of January will show that the 
improvement over March and April is quite noticeable. 














[ 
Increase or 


Mileage. Earnings. 
an Decrease. 


~—— 
1536. 1885. 1ss6. 1885. 


Miles. Miles. % 3 $ 

January (64 roads)..| 45,906 44,682 13,553,048} 14,565,336) Dec. 1,012,288 
February (66 roads).; 49,389 48,29 16,082,394} 14,852,151\ Inc. 1,230,243 
March (63 roads)....| 47,069 45,974 17,955,075) 17,747,728 Inc. 207,347 
April (47 roads) ..... 48,898 7,710 17,482,081! 17,306,549| Inc. 175,532 
May (63 roids)....... | 47,355 46,085 _* 17,070,179 16,417,532! Inc. 652,647 


There is just one qualifying remark to make with 
reference to the enlarged gain for May, and that is that -we 
have now reached a point where the showing @ year ago 
was quite poor and growing worse (May having been par- 
ticularly bad), so that we are comparing with a total more 
heavily diminished than in the months immediately pre- 
ceding; that circumstance, however, is diminished in 
importance by the fact set out above that many of the 
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conditions were unfavorable this year as well as last, only 
in a different way, so that after all the improvement noted 
is a characteristic of some significance. Furthermore, 
though there was a heavy falling off a year ago, with 
that exception our May totals have shown an uninterrupted 
increase year by year, as the following statement will 
demonstrate. 





























Mileage. Earnings. eae 
r 
Portes. Year Year Year Year Decrease. 

Given. | Preceding.| Given. | Preceding.| 

Miles. Miles. Py x : 
May, 1880(44 roads).; ...... | ceeeee 14,449,613) 11,834,041 Inc. 2.815.572 
May, 1881(45 rouds).| 32,905 28,963 16,708,654) 14,242,197 Inc. 2,466,457 
May, 1882(50 roads).' 42,345 36,949 20,824,492) 18,521 382 Ine. 2,303,110 
May, 1883.59 roads).| 47,260 42,730 21,497,057! 19,653,735) Inc. 1 ,833,3 22 
May, 1884 (60 roads).| 43,662 39,713 18,038,831} 17,457,! 303, Inc. 581,528 
May, 1885 (56 roads) | 44.317 43,537 15,895,528) 17,104 385) Dec. 1,298,837 
May, 1886 (63 roads).) 47,355 46,085 | 17,070,179) 16,417,532! Inc. 652,647 





In 1880 there was an increase of no less than 
$2,800,000, in 1881 a further increase of $2,400,000, in 
1882 an increase of $2,300,000, in 1883 an increase 
of $1,800,000, and in 1884 an increase of only about 
$600,000, followed in 1885 by a loss of nearly 
$1,300,000, succeeded now again by an increase of 
$650,000—that is, there were successive gains till last 
year, when there was a considerable decline, which has in 
the present year been in part recovered. We annex our 
usual detailed statement showing the earnings and mile- 


age this and last year on all roads reporting. 
GROSS EARNINGS AND MILEAGE IN MAY. 
















































































Gross Earnings. Mileage 
Name of Road. : 
| 1886. isss, | /"erease Or! 1396 | 1835 
ss | a ee 
Buffalo N. Y.& Phii..; 212,900 193,417 +19,483 663 663 
Bulf. Roch. & Pittsb..) 51,762 87.90 2 —36,140 294 294 
* Buri.Ced.Rap. & & No. | 138,893 160,644 —21,751 990 990 
Canadian Pacific..... 03,0 612,537) +190,413} 3,527) 3,06 i 
tral Iowa......... | 108,398 88,777 +19,621 490 49 
Chi o & Alton...... | 531,278 591,091 —JBis 849 8 9 
Chic. & Eastern [ll..... 116,920 126,514 —9,590 251 251 
Chic. Milw. &St. Pau!. | 1,768,000} 1,875,231} —1LO7,231| 4,932! 4,801 
Chicago & Northwest. | | l 980. 300) 1 932, 756 +47,544, 3,948) 3,843 
Chic. 8t. P.Minn. &O. | "259,200 4173, 152 —18,952) 1,33) 1,318 
Chic. & West Mich..... 107,168) 111,810 —1,682) Als 413 
Cin. Ind. St. L. & Ch. : 190,502 192,175 —1,673 34. 342 
*Cin. N.O. & Tex. Pac 37,747 120,324' +17,423 33 336 
*Alabama Gt.South. 55,856 43,507 +12,359 295 295 
*N.O. & North East.} 27,552 31,135 — 3,383 146 195 
*Vicksb.& Meridian 21,517 16,304 +%,243 14 142 
*Vicksb. Sh. & Pac. 9,843 13,274 —3,4A3L 170 170 
Cin. Wash. & Balt.... 144,705 119,975 +24,740 231 231 
Cleve. Akron & Col.. 43,065 40,590 +2,475 141 144 
Col. Hock. V. & Tol.. 174,9 so 167,941 +6,9 324 32 
Deny. & Rio Grande. 488,432 465,326 + 23,196) 1,317, 1,317 
Denv.& Rio Gr. West. 78.94) 73,445 +500 68 36 
*Des Moines & Ft. D.. 16,827 20,442 —3,615 143 143 
Detroit Lans’g & No.. 92,80 i 104,279 —11,473 261 261 
Evansv. & T. Haute. 8.765 61,120 —2,353) 146 146 
Flint & Pere Marg.. 190,415 174,0 +16,369 361 361 
Grand Trunk of Can.) 1,228,631} 1,091,19-| +134.483) 2.914) 2,913 
Gulf Col. & Santa Fe. 153,000 116,10 +358 97 655 536 
fil. Cent. (fll. Div.)... $7,03>| 820,279) —33,244; 953) 953 
Do (So. Div.).. 232,265 30 2,L06 —19¥,8ti' Til 7il 
Do (lowa lines) 130,200 123,778 +4,422) 402 402 
Ind. Bloom. & West...) 180,68 5 160.6 17 +20.079) 532 532 
Ind. Decatur & Sp..... 3,86 23,122 +3,745) 152 152 
*Kan C. Ft.8.& Gulf} 119,°34) 129,721) —10,687) 339) 339 
*Kan. C. Sp. & Mem.. | 7,56: 91,346; —13,985) 2:2) 282 
Long Island sese--eee-| 229,093 218,274 +10,82'; 333 354 
*Louis. Ey. & St.Louis) 42,943) 40,29 +2,265; 253; 253 
Louisville & Nashv.. -| 1,027,310 1,102,414 —74,60.| 2,015) 2,01 
Marq. Hough. & On.. 30,651 75.232) +55,369} 160/ 160 
Mexican Central .... 313,13: 331,479 ~13.329) 1,236: 1,236 
ilw. L. Sh. & West.. 186,01L5 98,438 +97,4607 33° 480 
Milwaukee & North.. 47,815 47,670 +145 220° 220 
Mobile & Ohio........ 135,305 122,653; +12,712 528) 52 
N. Y. City & North’n 47,361 36,503) +10,858 54 o4 
aN. Y. Ont. & West’n 105,7 16 102,654 +3,062 321; 321 
Norfolk & Western...; 298,425; 179,247 $29,173) 503, 503 
Northern Pacific. ....) 952,849 901,100 +51,739; 2,778) 2,453 
Ohio Southern. ....... 31,1459 31,8185 —646); 128) 12 
*Peoria Dec.&Evansv | 34.499 32,435 42,068) 254, 254 
Rich. & Danville.....| 76,400 292,077 —15,677) 774, 774 
Char. Col. & Aug.. | 46,344 46,236 +58 363' 363 
Columbia & Gr’v...| 28,763 35,617 —6,8514 294° 294 
Virginia Midland .. 023 119,339 —2,316 35% 353 
West. No. Carolina. 32,98¢ 36,437 —3,45 274 274 
4 arw & Gd. Isl. 89,403 64,356 +26,052; 252) 252 
L. A.& T.H. m. line 938,29: 78,931 + 19,367 195 195 
— do (branches). 51,508 47,796 + 3,712 138 138 
8t. Louis &San Fran.. 364,156 323,667 +40,519 871 815 
St. Pau! & Duluth.... 112,706 83,12 +29,578 225 225 
St. Paul Minn. & Man. 429,795 489,512 —39,747| 1,470) 1,470 
Texas & St. Louis .... 93,272 61,75 +31,515 735 735 
Wab. St. Louis & Pac. 959,243 827,935) +131,258/ 2,140) 2,140 
Wisconsin Central....| 114,646 120, 062 —-5,41¢ 418 418 
Total (63 roads) ..|17,070,179 (6,417,532 +652,647/|47,355/46,085 
Oregon R’way & Nav. 46 1,000 339,4Gii +124,539] ......] ...coe 
Grand total....... 17,534.1791'6,7 96,993! +777,1L86) ...... —e 





























* Inciudes threes Weeds Ouly of May in each year. 
t For four weeks ended May 29. 


} Mexican eurreneys. 


tt Wo. saec°e aecniazs and local Oatario and Western earnings 
of Corn 


. ati dedu-ted in both years. 





The trunk lines (or rather such pieces of them as are 
represented in our table) show clearly here the beneficia] 
effects of the policy of harmony and higher rates. The 
Grand Trunk of Canada, the Cincinnati Washington & 
Baltimore, and the Alton & Terre Haute have all mater. 
ially improved totals; these are lines whose general 
direction is east and west, but as a rule nearly all the 
roads in the territory covered by the Central Traffic 
Association have reports of the same tenor. Among thege 
latter may be mentioned the Indiana Bloomington & West. 
ern, the Indianapolis Decatur & Springfield, the Peoria 
Decatur & Evansville, the Cleveland Akron & Columbus, 
and the Columbus Hocking Valley & Toledo, though the 
latter no doubt has been influenced in part also by the 
state of the coal trade in the Hocking Valley. Thegg 
roads suffered more or less a year ago because of the dig. 
organized state of trunk line affairs, and now profit by the 
change for the better existing in those affairs. The Cin. 
cinnati Indianapolis St. Louis & Chicago has a loss, but it 
is slight, and wholly the result of a decrease in the first two 
weeks (probably because of the strikes), the last two weeks 
having shown an increase. 

Roads in the Northwest do not give a particularly good 
account of themselves. The Chicago & Northwest has a 
small gain, but all the other large systems, like the Mil. 
waukee & St. Paul, the St. Paul & Omaha, the Cedar 
Rapids & Northern, and the Manitoba, fall behind a year 
ago. Thisis the more noteworthy, that these same roads 
also did poorly last year, and many of them the year 
before as well, so that the decrease has been continuous 
on not a few of these lines. Here for instance is the 
record on four principal roads, for four years. 

















Month of Muy. | 1886. 1885. | 1884. | 1883. 
‘ -. ee ao 
Chicago Milwaukee & St. Paul ..... 1,768,000 | 1,875,231 | 1,985,765 | 2,033,514 
Chicago & Northwestern....... ....| 1,880,300 | 1,932,756 | 2,076,829 | 2,157,206 
Chicago St. Paul & Omaha......... ! 645 ,200 478,152 518,319 449,584 
St. Paul Minneapolis & Manitoba.| 426,795 489,542 , 621,167 728,207 
(SF epee iiinbinsianieail | 637,295 ' 4,775,681 | 5,197,113) 5,368,511 





The decline has been gradual but continuous. The 
explanation is not far to seek. The multiplication of new 
lines and the decline in rates have been the main factors in 
the downward movement. To these have been added this 
year the interruption caused by the strikes, and (more 
particularly) a very decided coptraction in the grain move. 
ment. This latter circumstance is emphasized by the fol: 
lowing table of the receipts of flour, grain and provisions, 
at Chicago, for three years past. 


RECEIPTS AT CHICAGO DURING MAY AND SINCE JAN. Ll. 





f 


























May. | Jan. 1 tu May 31. 
1s 1846. { 1885. 1884. | 1886. 1885. | 1884. 
Wheat.bush 249.1 rr) 1,545,312) 540,693) 2,058,001 8,283,355! 5.2 96,150 
Corn.. bush./ 2,772,234) 4,446, coal 2,509,245, 14,046,345 23,802,186) 21,357,820 
Oats...bush.! 3,740,060) 4,524,093, 4,562,633! 13,211,175) 14.330,805 15,113,350 
Rye....bush. 36,289} 140,318) 134,862) 271,120 446,947) 778,334 
Barley. bush. 330,347) 415,642) 354,772 4,357,381, 4,482,175) 3,070,651 
Total grain.| 7,128,932, 11,104,005} 8,103,207) 37,97 74,023 51,545,469 45,524,193 
Flour...bbls.| 250,640, 571,912) 381,003] 1,363,418 2,961,338) 2,172,572 
Pork... bbls, 828) 1,105 10,514 8,676. 20,990. 21,426 
Cut m’ts.1bs.} 10,115,507, 11,226,169) 10,990,972] 65,840.97 v4 64,391,903) 48,628,838 
Lard....lbs.| 4,832,344) 4,889,310) 7,448,624] 27,708,056) 21,537,027, 3:1,532,238 
LivehogsNo! 551.196! 516,059} 414,737] 2,541,774) 2,559,706 1,896,208 





Taus the recxipts of all kinds of grain this year were 
four million bushels less than last year, while in flour there 
was a decline of over one-half, or 321,000 bbls. At the 
sam3 tims there was also a contraction in the receipts of 
pork, cut meats and lard, though in live hogs there has been 
an increase. The decline in grain, at least as far as wheat 
is concerned, must have fallen exclusively on the roads 
running west and northwest from Chicago, and not on 
those running southwest, for the decline appears to be 
wholly in the spring variety of the cereal, and it is only 
that kind that is raised io that section. , The falling off in 
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the grain movement was in progress in preceding months | gaining, and doubtless this is as much the result of the | 

too, so that for the five months to the end of May the| improved state of the mining industries along its lines as ; 

decrease reaches over 134 million bushels. it is of a heavier cotton traflic. 4 

The St. Paul & Duluth is to be noted as an exception to| recerprs OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM q 
the general rule of decrease on Northwestern roads, for it SANEARE 1 SO MAT:SL, JORG, 10G8.sm 2ORK \ 

bas quite a considerable increase. This road has been il May. nina bbeienin: i 

H ; orts. y 

doing exceptionally well all along, but one reason for the , 1886. | 1885. | 1894. | 1886.) 1885. | 1884 

improvement in May is found no doubt in the larger| Gaiveston.......bales} 6,728) 1,881] 1,882) 154,654) 67,855 127,121 a 

’ : . . Indianola, &¢.......) 9 ...ee. S4 are 1,501 827 ia 

movement of wheat at Duluth, the receipts of which in New Orleans.......... 35,529) 11,758} 11,975] 552,551] 407,868} 415,120 if 

the four weeks ended May 29 reached 764,916 bushels, | Mobile.............. --| 6,503} = 7L8}— (1,548) 87,084) 49,044] 55,858 ‘' 
. 1 122 b h l ‘ h di , PIOPIGB. .cccccccccceces 85 153 131 15,108 25,57 17,598 
egainst only 122,351 busheis in the corresponding period | gayannah.............. 17,551; 5,271) 3,002) 197,147/ 112,567} 108,347 

; ; Brunswick, &....... 197) 1 75) 4,604 1,120 1,537 a 

n j ® ’ i 

ay ear ago, as the following statement in our usual form Charleston............. 15,737, 1,624) 2,421) 109,152) 71,044) 89,096 . 

will show. Port Royal, &¢...... | 255) 783 9 5.443| 3,051 2,910 ul 
Wilmington............ 2,034, 07 104 24,696 10,647 14,815 : A 

RECEIPTS? OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MAY 29,] Morehead City, &c.. 73| 19 49 3,613 1,669 2,258 . 
AND SINCE JANUARY lL. PE scad cee coevsees 19,970) 3,688 2,679 189,973 112,072 143,162 a 

West Point, &c..... 10,169, 1,827 140} 91,694; 43,419) 56,116 a 

Flour, | Wheat, | Corn, Oats, | Barley, | Rye. IS 114,926, 27,917] 24,201] 1,426,719! 907,836! 1,034,250 ie 

(bbis.) | (bush.) | (bush.) | (bush.) | (bush.) | (bush) a 

— | In the statement of earnings for the first five months if 
May. 1886, 242,778) 241,171, 2,597,528| 3,635,478] 816, 35,2" ‘g 
darks, May. 1559 | 20080) UL sib 3 Si, ME iy .MD.879 Rr Lisisi of the year, though there are some twenty-one roads that 4 
363. O54, 6,751! 1 ‘ 34 L 7,399 . . : . a 

Since Jun. 1) °85.| 2/465,689| 6,701; 378, 23,173,7 710) 13,695,796 3,363,160, 5441178 | Still fail to come up to their aggregates of a year ago, it a 
_ Mitwauree— 234.826] 482. cal 45,140! 146,452 aiid 16,920 | 18 satisfactory to note that the total of all roads shows a 
4wks., May, 1885 147,726 662,416) 42,140 155:,’ 286 90,583. 15,054 . ‘ , a 
Since Jan. 1,’86.| 1,403;440| 1,938,528 267,630} 620082, 1,677,047, 118,440] @ balance on the right side of the account. There is 
Bince Jan. 1, °85.| 644,559) 4,010,542, 218,590, 649,742) 1,635,501, 133,532 ; ; 

St. Lowis— nothing special to be said about the figures beyond what a 
4wks.,May,1886| 57,785) 864,307| 949,547) 725,246} 15,522, 27,508 aegs : 
4wks.. May, 1885) _73,593/ 761,921) 1,056,240' 687,209, 36,151, 23,807] has been said in our reviews from month to month, and : 
Since Jan. 1,’86.|  264,977| 1,400,651) _¥,151,007 2,308 531! 462,532 142,015 d : s 
a 945,900) 2,641, —_ em 225,086 | we therefore give our table below without further comment. i 
swis.. , May, 1885 ys 163°038 Son 'one 7s eo} 1.008 a GROSS EARNINGS FROM JANUARY 1 TO MAY 31. ‘ 
Since Jan. 1, ’ 91,196! 1,044,6u4, 2,908,146 23013, 96,601} 27,766 | 
—* 85. 405219) 1 vOO,048) 1,742,004) 67,016) 54,498) 14,041 Name of Road. 1886. 1885. | Inerease.| Deorease. 

a eR cB $ $ $ $ 

WKS., May, fe » 5,5% +4 B . @eseeoese > yt 
Since Yan." 36.| 0,206! 1,323,788! 1,497,006, 717,074, 961,905) 12.2.0 Buffalo N. Y.& Phil....| 973,654) 808,886) 104,768) = .-....... 

Bince Jan. 1,785.) 50,597) 1,575,989, 1,380,284 340,070, 241/886)... Buffalo Roch. & Pitts... 431,768 448,056) ....... 16,288 

> searing | *Burl. Cedar Rap. & No. 975,017| 1,104,726) ........ 129,679 
4wks., May.1886, 15,457 97,961 64.910} 118,700, 14,100, ......, Canadian Pacific........| 3,218,581) 2,617,965! 600.616) —........ 
4wks.. May,1885| 13,146 59,561 | 44, 8.578' 4000 | Central [owa............ 497,259 480,56 STE « emeaiieesed 
Since Jani. "86 | 73620 649614. S8E0361 456220] 110403. Chicago & Alton......... 2,865,561; 3,047,736} ........ 182,175 
Since Jan. 1,’85.| 64,402 733,012 502,230, $47,080) 86,970, "5,580 | Chic. & Eastern Illinois. 657,109 625,588} 31,521); ........ 

Peoria— | Chicago Migy. & St.Paul} 8,575,000} 8,746,459! ........ 171,459 ; 
4wks., May,1886| 5,354 19, 400, 342,320| 1,337,820) 33,350 40,750] Chicago & Northwest...) 8,714,532! 8,682.610{ 31,922)  ........ ; 
4wks., May, 1885, 8.460, 4. 215° 657,580) 1.043.415) 47,200 25,460 | Ghic.8t.P.Minn.&Omah:| 2,184.313| 2.040.363) 143.950 : 
Since Janice | | gofbee| tae ‘575| 3,078 .890} 4.920.765) 250,120 190,450 Chicago & West Mich... "528,948; '484,636, 44,312] <....... 

hen sl : SEN, STNTD, SOC ENe, «NNN | Cin. Ind. Ot. 1. & Ciue...| 1,007,708) 970,568] 37,887] -....2-- 

4 wks., May, 1886 764.916) *Cin. New Orl.& Tex. Pac. 995,657 934,350 61,307 éaidaiiee 
4 wks. May. 1885 pevadadal! <M: aeeadue 9) wwr'dbensh® dascuceal’: -xomanen tl, ca ae 34,120 26,882 a Gappenacnane 
Since Jan.1,’86.|  ........ 2,980,984, ........ nee pueiedl  —shenml *New Orleans & No. E. 244,063 289,851) ........ 45,788 
Since Jan. 1] 380. the vps .| 2,164,472 Bie. : PROBE: ccawndocl © nrstscns ‘Vicksburg & Meridian 193,990 163,227 30,763 eeasceese 

Ply at gota Suite | | 380065) | 32s) pee 

o~ n. Was altimore. 7 . 4 
4wks., May, 1886} 582,543! 2,224,669 5,063,351! 6,208,191; 505,584, 120,827 ’ , coqnooes 
4 wks., May, 1885 624| 2'866,223| 6,082,4¥6| 5.975.461, 548 igsiai6 | Cleve. Akron & Col... 194,008; 187,065} 6.943} ...... 
4 wks., May, 1884; 613,293) 2'419,922) 4.605.217) 5.547.419. 981 "451 | Col. Hock. Val. & Tol.. 866,58 879,053) ........ 12,478 
Since Jan. 1, ’86.) 3,281,281) 11,485,919; 35,377,426) 21,820,158) 7,304,469) 070 | Denver & Rio Grande... 2,304,0 2,207,096; 96,951 cccccece 

ince Jan. 1, (85.| 3,813,158) 20,752,639) 43.900. 2/22 an ‘509,318, 1,117,936 | Denver & Rio Gr. West. 365,038 342.116) 22,922)  ........ 

Since Jan. 1, 84.) 3,248,455) 12,102,646| 40,413,719/22,951,847| 5,040,563. 1,210,583 | «pes Moines & Ft.Dodge 121,097 BIRO. -scccens- 13,513 ; 
Detroit Lansing & No... 460,967 450.637; 10,33¢| ........ 
Faerie wateaiis| Haetss) | Hbanel shee] on 
1 ; nt ere arquet 7 , « , { eeerteeee 
This statement brings out the fact that Toledo also had iGrand Tr. of Canada... 6, 130, 0,197 97 5,731 1356 508. $41 snliehaien 
i i j j i j ulf Col. anta Fe....; 716,385) | 472,878) 273,507) ~~ ........ 
— grain a om gain a in corn, and oe a Central (i Div ro 2.373. O43 2,491°816 pana iva 
oO (South. Div. ’ sOUS] = cwcecee ’ 
may be one reason for the increase o earnings reporte RR ae mia eae wie e 
by the Wabash ($131,258 on the same basis of mileage in | Indiana. Bloom. & West.| 934,064) 893,658) 40,406) _—........ 
2 Indianap. Dec.& Spring. 151,844 128,210; 23,634) ~~ ........ 
the two years), though a much more important fact no} *Kan. City Ft. 8. & Guif. 920, 743) 993,362) ......-. 72,614 
, , , *Kan. City Sp. & Mem.. 303 GREET | cccecess 149,998 : 
doubt was the higher rates obtained this year. Long Island............. 939, 942; 883,187| 45,755]... ve 
: . *Louisv. Evansv. &S8t.L 292,909 246.235 46,674 
The roads running south or southwest from Chicago, Louisville & Nashville. 5,198 772 5,796,686 “si oui 597,914 

, we , ar oughton nt... 240,5« 9,584 Se” aati é 

like the Chicago & Alton, the Illinois Central, the Chicago iMexican Centr al ==. 1,568,24/ 1,607 726 Sakai 33,479 : 
. . ilw ore ¢ est’n 93, ,167 9 ated ele z 
& Eastern Illinois, and the Evansville & Terre Haute, | wiiwaukee & Northern zat, 897 226,67 18,219 “apa : 
generally fall behind a year ago. The roads south of the} New Yor Cy @WNo"|  Zorttd pstaas) “aoa 2 
Missouri in the vicinity of Kansas City, or more specifically Sorfoiny Wertern <= i 193,987 1.081.085 162304 pr ime | 
. cy + e M4 4 Nort ern aci Dittecades , : 9 gIOOre 2% . 6] ecaeesee . 
the Kansas City Fort Scott & Gulf and the Springtield & | $)55 Southern .....2 2. : 192,892 174,900 17.992 _— : 
; Richmon Danville... P R 5 % Re ee : 

Memphis, also report a decrease, but on the other hand Char, Col & Augusta 320,35 336,279 or 5 ii ; 

7 Py ; ; Co Greenville...... ‘2,02° =50,773! = saeco o- ° F 

the St. Louis & San Francisco, which a year ago had a Virginia Midland oeaees 556,400 570,022 “arpa: 13,622 i 
i ’ j i West. Nor. Carolina. 5, 563 . alee ° a 

— loss, this year has a still larger gain. Down in| ,' ee Grd Isai d5sioa4) 42521:| S5ialo| Ciao 
s St. LLA.& T.H. main line 5, .. row ae d 
exas, under the ork i movement ee we a : R io (branches 27 O51 03283 saiee 31.735 

i t. Louis & 8S. Francisco 667,056 647,625 En Sedmadee é 

some very noteworthy a, as witness the returns 0 one oo ee 423'659 34°069| 78500} ; 
Gulf Colorado & Sante Fe and the Texas & St. Louis. | 8t. Paul Minn. & Man...) 2.463,754) 2,635,30>|) ........ 171,519 3 
‘ Texas & St. Louis....... §574, ‘374 368,311| 206,063]  ...... 7 5 

How the cotton movement compared with a year ago, not} Wabash St. L. & Pac...| 4,879,228; 4,659,962! 189,266! ........ t 
on Wisconsin Central....... 559,795 5389 in auiinainn 29,861 di 

only at the Texas ports, but at all the other Southern out- | ; 
; Total (62 roads)..... 83,443,393 81,943,190)3,738,895| 2,238,192 : 

ports, is shown in the table further below. Oregon Railway & Nav.| 1,789,773) 1,441,974) "347,799] “"...1.... i 
This heavier cotton movement has been a very important ee ae | 8°,233,666| 83,385, 164, 086, 694] 2,238,192 : 

circumstance with all Southern roads, but, as already said, | Net morense.-------------ne-nnnenenonneesnesnnoeoes: as : 4 
. . * Includes three weeks only. of May in each year. 
it has been more than counterbalanced in many cases by| +¢To May 29. t Mexican currency. 

: hi § In this, amounts received from pool balances in the first three 
the absence of the favoring effects of the New Orleans months have been added NR RS , Me 
é.% ° . a West ore earnings, and 10ca atario estern earaings sou 
Exposition which existed last year, and by the drawbacks | of cornwall, deducted in both years. . 
imposed by the preparations for the change of gauge. The statement of net earnings this time covers the : 
Norfolk & Western is one of the lines that keeps steadily’ month of Apri]. For this fmontb, taking the roads as a : 
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whole, the results are rather mixed, with no general ten- 
dency either in the direction of higher or of lower totals. 
There are quite a number of roads that are doing better 
than in 1885, and also quite a number that are doing 
worse. As to the returns of the trunk lines, we have 
made some special comments in previous issues. The bad 
showing by the Philadelphia & Reading we have also 
already commented upon. Southern roads, if we except 
the Louisville & Nashville (whose loss is almost entirely 
on account of a smaller passenger business, there having 
been no New Orleans Exposition this year) and the Hast 
Tennessee, all record considerable improvement over a 
year ago, though the Norfolk & Western is to be singled 
out for special mention because of its exceptionaliy heavy 
gains. This road had net of only $69,000 last year, while 
this year its total is $109,000, an increase of nearly 60 
per cent. Among the Pacific roads the Northern Pacific 
and Union Pacific do quite wel', but the Atlantic division 
of the Southern Pacific shows a considerable decrease. 
The Atchison Topeka & Santa Fe likewise falls behind. 
Among Northwestern roads, the Burlington & Quincy, the 
Burlington Cedar Rapids & Northern and the Des Moines 
& Fort Dodge all fail to come up to last year, but the 
Green Bay runs ahead. [further south, the Wabash and 
the St. Joseph & Grand Island both report increased net. 
In the east, the Baltimore & Potomac, the Northern Cen- 
tral and the Buffalo New York & Philadelphia have 
diminished net, but the West Jersey shows improved 
results, while the New York & New England continues its 


noteworthy gains. 


The following is the statement in full, 


including all roads from which returns can be obtained. 
GROSS AND NET EARNINGS TO LATEST DATES, 














Aprii. | Jan. 1 to Apr. 30. 
NAME OF ROAD. a 
1886. 1885. 18836. 1sc5. 
ay er tee er - $ 
Atch. Top. & 8. Fe...Gross.|1,261,47°9| 1,297,825); 4,490,441) 4,824,406 
Net...) 500,329) 561,759)| 1, "924, 413) 2,047,667 
Baltimore & Potom..Gross.; 109,183 130,3 36 "410,587 i 415,488 
Net... 37,979 55,91) 148,831 172,135 
Buff. N. Y. & Phila..Gross.| 214,676| 182,558 700,734 675,469 
et... 40,335 42,586 130,129 123,758 
Burl. Ced. R. & No..Gross.| 209,100) 245,457 836,154) 941,082 
Net... 43,084 80,463 205,13 > 256,510 
Oanadian Pacific....Gross.} 835,542; 692,141); 2, 457, 123) 2,005,378 
Net...| 357,762) 324,433 608.065 ©004,%1L2 
Chesap. & Ohio...... Gross., 317,162; 290,002); 1,189,726) 1,069.781 
Net. .}| 105,821 83,075 "364.7 i] 260,888 
Eliz. Lex. & B.8...Gross. 65,743 55,688) 262,93 213,31 
et... 24,935 L¥,540) 84,705 59,720 
Ches. Ohio & 5. W... -Grons. othe 119-786 493,971 673.476 
; 1 2.786 0,00 i 25,80 
Chicago Burl. & Q.. pan. 1 ,952,740 2,065,070| 7,393,150) 8,29~,579 
Net...| 813,267 "869. 461)1 3,119,426) 3,6:2,€19 
Cin. Ind. St. L. & C. Bon aty 193,831] 18,949 817,20 773,173 
Net... 67,133 54,021) 307,916 263,22) 
Olevel’d & Canton..Gross en aeOL8| pet e9,445 
et... ,'25 2. 3,010 12,032 
Denver & Rio G. W.. meee. 74.635) 6%*,043)| 286,093) 263,672 
- 15,276 8,62 74,099 21,801 
Des Moines & Ft.D. Gross. 22,441 er ty ey ate 
‘ 2,847 »oLl7 21,94 -| 25,15 
E. Tenn. Va. & Ga.. Gross. 277,376 276,698) 1,286,517) 1,34 878 
' 27,225 43,821 335, 929 | 240, we 
Green B. W.& St. P. ia, eye eit icomnnlt:  eaceuiie 
Net... 6,395 ' 3) Pa mammeeee> res 
Louisy. & Nashv ....Gross. 967,740)1,158,699 | 4,170,962 4,694,272 
et...| 313,925 44,029) 1,464,513) 1,882,199 
Memphis & Charl.. --Gross. pyr- 4 oH oO aae "450, oe 
, 37,479 772 120,76: 18,44 
i Mexican Central. . ie. 311,954) 308,391); 1,250,097, 1,270,247 
Net... 86,862) .35,841 410,117 601,537 
Mobile & Ohio.......Gross. 128,068] 128,428 547,130 685,59 
Net 12,125\def 5,875 113,323 144,361 
Nash. Chat. & St. L..Gross.|_ 172.812] 165,331 730,333 712,023 
Net... 61,176 59,739 280, UO 284,180 
*N. Y. L. E. & W....Gross.j1,741,356/1,469,012|! 6,617,657] 5,724,602 
Net.. "466, 933) 269,013!) 1,021,:83) 1,034,615 
N. Y. & New Eng... —m. 314,504 wep tes oer + 82,553 
4 06,097 2,237 704 294,160 
Norfolk & Western... - Oss oe nee wrx y* 985,562 852,436 
t.. % io2 392,330 331,761 
Northern Central. . -Gross. 411,397] 450,010)) 1,702,628) 1,726,635 
140,641) 190,768 656,42 723,724 
Northern Pacilic.... poy 993,184 877,655!| 2,9 6,170, 2.692,823 
et. 481,744) 399,583!) 1,106,566 917,738 
Ohio & Mississippi ..Gross.| 270,198 228,964) 1,124,567) 1,198.73 
vet... 59,870 67.322 253,710 249,405 
Oregon Imp. Co..... cere. eer 230,76 + 763.676, 900,269 
e oe 28,554 160) ,Or 99,742 
Pennsylvania (all lines east — | esnanenr Wianuecin 
of Pittsb. & Erie) ..Gross. }3,862,617/3,704, 890) 14,735,483) 13,693,486 
Net. ../1,320,364/1,272,918!| 4,845,789 4,255,120 
Philadelp’a & Erie . .Gross.| 266,148] 246.719) 1,005,644 437,496 
Net 114,928 92,594) 419,.39 318,726 
Phila. & Reading... Fondly ta tt 2,343,973 | 8,475,916 7,904, 186 
Net. 742,526) 9SL.31L7i) 3 ‘076, O88) 2,822,247 


















































* Including 63 per cent of earnings and entire working expenses of 
the New York Pennsylvania & Ohio Railroad. 


| Mexican currency. 


| 


















































[Vou XLM, 
April. nea 
NAME OF ROAD. q Jan. 1 to April ap. 
1886. | 1885. || 1856. | 1935, 
P. & R. Coal & Iron .G alain ss 9.970) - 
‘ . Coa ron .Gross. 7 3,816,117 
Net... df223,405 352 Mlattenae, at gee 
St. Jo. & Gd. Isl’d...Gross.| 90,415 166 69,?26| — 361'859 
Net... 42, 913. df. 15: 140 : 2/998 
oGtiv. Har & S.A. G 261,152| 233,472 vs 
v. Har ross. 839,902 : 
Net. 28:675| 107,505} 110/272 Herts 
G. W. Tex. & Pac..Gross.| 3,751! 4,971 16,897)... 
et...| def.745| def.731)! def. 2,745 ae 
Louisiana West’n..Gross.| 63,166} 56,051} 205.205) 199,701 
Net...) 30,523) 34 200 101,615} 105/734 
Morgan’s La. & T.Gross.| 362,515) 321,805); 1,112)367) 1,293/478 
Net...) 120,757! 125,110) 400,780 78,178 
N. Y. Tex. & Mex..Gross.} 11,959) 2... ... | 41,963) 0... 
Net...|def. 2,58} ........!| def.9,460} 
Texas & New Orl..Gross. 92,575} 79,345) 307, 864; 290,973 
: 48,798) 36,013, 29,632) 123,501 
Atlantic system. . Grou. 795,118 695,643) 2, 3 2 3, ‘9<| 2,705,62 
Net...) 231,431; 302,125! "223. A906) 1,089,971 
Texas & Pacfic ...... Gross.! 453914! 361,494'| 1,677,110! , 443,803 
Net... 62,035) 26,180} 261,38 >| oe 
Union Pacific........ Gross. '2,113,440 1,987,191|; 7,1 0.818) 7,201,407 
et...| 752,709) 653.839) 1, 84.849 272427113 
Wab. 3t. L. & Pac§ Gross. (1,028,339/L,114 483) 3,919,498 "| 4,837,553 
Net...| 2 39, 0 ry df. 17,055, X18,075| 321,556 
West Jersey........ Gross.| 102 7368 94,208 325,932; 303,677 
Net.. 404°8) 37,974. 113,035) 100,060 











§ Chis includes for last year all the roals then operated, a good many 
of which are no longer operated, and therefore not included in the1386 
































figures. 
March. x Jan. 1 to March 31. 
NAME OF ROAD. 
1886. 188%. 1888. 1885, 
$ $ $ $ 
Cley. Col.Cin. & Ind.Gross | 314,322! 290,145 892,575 8 27,161 
Net...} 163,494 59,399 254,375 155,03 
Maine Central...... Gross. 242,550) 221,464 616,726 590,48 
Net.. 92,586) €3,lu4 180,363} 172,147 
Mexican National...Gross.| ........| .2s..s. 343,771 345,709 
et... RO a: Terai? 67,401 89,¥01 
Oregon Short Line..Gross.| 172,024) 117,671 349,604 308,689 
Net ..| 62,470| 217447 76,505; 46,104 











1886. 


COTTON ACREAGE, STAND AND CONDITION, 


As @ preliminary to this year’s acreage figures and con. 
dition reports, we present our usual retrospect of the lead- 
ing features of last season’s yield and weather conditions, 
It is only through a comparison which the record kept up 
in that way affords, that we can use intelligently the pres- 
ent year’s data as to acreage and stand which we now 
furnish, and can properly estimate the effect on the plant 
of the varying developments of weather and growth 
through the coming summer. 

Looking then at the planting, cultivation and produc- 
tion of the crop of 1885-6, the fact chiefly conspicuous, 
is that although the Southern States did not secure a full 
crop, it has turned out to be a fairly good one; for a yield 
nearly 900 thousand bales larger than the previous two 
years is at least entitled to thatrank. And yet the plant- 
ing was obviously for a larger yield than was secured. 
Had the rate per acre been obtained which was obtained 
in the wonderfully productive season of 1882, when the 
averaged reached was 194 lbs. of lint, we should have 
realized acrop of fully 7,900,000 bales. But that was 
a year not perhaps to be repeated in ageneration. The 
two years ranking next in yield were 1880 when it 
was 187 lbs. per acre, and 1879 when it was 
180 lbs. per acre; with those rates realized in 1885 weshould 
have secured over 74 million bales on the basis of the 
former and 7} million bales on the basis of the latter. That 
such a result as either total indicates is by no means 
incredible, the reader will admit when he recalls that the 
State of Texas alone, with the promise of the latter part 
of July continued through the remainder of the season, 
could probably have added nearly a half million bales 
to the production. 

But it is important to note that there is another, and 
quite a different way of |,oking at this matter. Calling 
the out-turn of the 1885-4 crop 6,525,000 bales (it cannot 
vary much from that fi.ure), we find the resul: to be, as 
already stated, nearly n: .e hundred thousand bales more 
than was realized in e...er of the two previous seasons, 





| although about a million pales less than might be expected 
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from the acreage planted. And yet most writers press 
the question, why was not the full promise realized, to the 
exclusion of the circumstance that a good fair crop was 
gcured. Is there not a little danger of future disap- 
pointments on that basis of expectations? The truth is, 
that with the great extension in planting, experience 
seems to teach that we must anticipate on the aver- 
age, more considerable differences than formerly 
occurred between the possibilities of _a crop and 
its final result. Even the same percentage of loss 
which the product of a poor season used to show when 
compared with aprevious year of plenty, means, if applied 
to present acreage, a much greater loss now ; besides, the 
wider the area, the larger the room for accidents. Take 
the crop of 1871 and we find it was 314 per cent smaller 
than the large crop of 1870. If we apply that percentage 
of loss to a planting promising 74 million bales, 
the promise is reduced to a yield of about 5,100,000 
pales. Then again, the very prolific years seem 
always to have come infrequently. It was not until 
1875 that the crop of 1870 was equaled, notwith- 
standing acreage in the meantime had increased every 
year but one, the acreage in 1875 being about twenty-five 
per cent larger than in 1870. And were we to go back 
and pass in review the whole history of crops, we should 
trace this feature through them all: that is, after a very 
abundant year, although acreage goes on increasing almost 
constantly, quite a number of years generally elapse before 
a near apprvach to the possibilities of production is hao 
reached. 

In this connection another fact of interest for 
which 1885-6 is distinguished is that though the 
total increase in the crop is not as large as was 
anticipated on the first of August, yet every South- 
ern State shares in it. So general an increase is 
quite an unusual feature, except in extremely productive 
years; and as 1885 was not an extreme year, the pecu- 
liarity suggests a common or like improvement in one or 
more of the conditions of growth. It will not, however, 
be understood that each State has been equally productive 
—that is on the acreage planted, that each has come 
as near its limit of production as the best. It will be 
remembered that in 1884.5 there was some improvement 
in Alabama and quitea fair crop in the Atlantic States; 
hence, when it is found that all the States have now 
improved on those figures, the result brings some of them 
quite near a full crop, while others are still much below it. 
These features are illustrated by the following, which 
gives the actual production of cotton in each Southern 
State, not only in 1885-6 but for the previous nine years. 
Of course when the crop statement is made up in Septem- 
ber, the 1885-86 figures will be modified slightly, but not 


materially. 
PRODUCTION OF EACH STATE FOR YEARS NAMED--(000s omitted). 
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a|s3isisisiatsiaiale 
No. Car....) 450 io 420} 455| 435! 460) 390) 340) 370! 340 
So. Car....| 525) 494] 433; 598) 469! 575) 523! 470) 390| 355 
Georgia ...| 9-0) £64 768) 940° 798] 937) 314) 7 750! 680} 600 
Florida....| 65) 55) 60!) 57) 43! 60) 55 "60 50| 55 
Alabama..} 675! 59} 575) 737) 581) 730) 700) 595) 606) 555 
Mississippi, 975) 840) 893'1,098) 895/1,015, 956 805) 775) 700 
Louisiana .| 485) 467) 495 510) 485! 529) 507) 4@0) 420 385 
Texas ..... 1,310; 99¢91,10°:/1,467) 855/1,173! 804) 784) 610, 690 
Arkansas..| 650) 558, 575' 699) 525) 675! 607) 520} 590} 490 


Tennessee.| 360{ 326) 335) 375) 300) 380) 331| 290] 260} 235 
All others.} 50} 440 50 56} 50) 55; 70; 60} Gu} 50 





Total....!6,52° 15,665] ».71 -|6,°92'5,436/6,589|5,75715,074| 4,811/4,445 
Further aid mm determining the actual situation as to 
production in 1885-6 may be obtained from a statement 
of the yield per acre in that year as compared with previ- 






































ous years. This fact we have endeavored to presen; in 
the following. 
YIELD PER ACRE OF EACH STATE FOR YEARS NAMED. 





| Founds per acre. 
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No. Car.. .| 189 | 186 | 177 | 198 | 177 | 211 | 197 | 190 | 238 | 230 
So. Car....; 141 | 132 | 122 | 171 | 127 | 170 | 173 | 169 | 156 | 161 
Georgia . .| 146 | 126 | 117 | 153 | 120 | 149 | 141 ; 144 | 146 | 135 
Florida...| 105 | 89/101} 99/| 72/103} 101 | 115 | 102 | 110 
Alabama../ 104 93 {| 93/127] 94, 126 | 136 | 121 | 133 | 125 
Mississippi] 174 | 153 | 166 ; 216 | 167 | 200 | 206 | 179 | 178 | 166 
Louisiana .| 223 | 229 | 239 | 260 | 235 | 267 | 265 | 223 | 249 | 235 














Texas.....| 163 | 138 ] 161 | 240 |} 149 | 224 | 167 | 182 | 163 ; 198 
Arkansas .{ 229 | 205 | 220 | 288 1 199 , 262 | 263 | 244 | 295 | 227 
Tennessee.| 177 | 165 | 177 | 199 | 145 | 195 | 207 | 192 | 184 | 152 


Average.) 160 | 144 | 149 | 194 | 144 | 187 | 180 171 | 177! 169 












































NoTe.—For the purposes of this table we have taken the average net 
weiglit of bales in 1855-86 at 4538 Ibs.; in 1884-85 at 452 Ibs.; in 1853-84 
at 454 lbs; in 1882-3 at 461 lbs.: in 1881-82 at 447 lbs.; -; L8s0--1 at 
457 lbs; 1879-80 at 452 Lbs.: 1878-79 at 445 lbs; 1577-78 at 451 lbs., 
and for ‘previous years, 440 ibs. 

These tables only help to confirm what has been previ- 
ously said:—First, that the last crop was a fairly good 
one ; in fact there have been but two crops in the 
whole history of cotton-raising in the United States 
that have been iarger than that of 1885-6; second, that the 
yleld has never been regularly progressive like the 
acreage, but quite erratic, only at infrequent intervals 
reaching the possibilities of the acreage planted; third, 
that though the total yield per acre in 1885-6 averages 
lower than for most of the years in the table, yet the aver- 
age in Georgia was higher only two other years, and the 
small average for all the States is due to the circumstance 
that the crop did not fulfill expectations in the Southwest, 
where almost the entire increase in acreage has of late years 
occurred. 

Turning next to the weather record for 1885-6, we find 
that just such conditions prevailed during the season as 
one would expect to find, starting an investigation from 
such crop results as have been indicated. The leading 
features were (1) a good but late planting season, with a 
good spring start, the stand being reported the middle of 
May best in Georgia, and (with the exception of being 
backward especially in the southwestern States) good to 
very good almost everywhere; (2) but the last half of May 
it began to rain so that the rainfall for May was heavy in 
almost all sections, and in a large portion of the South very 
free rains fell in June also ; (3) July was apparently favor- 
able during the first two weeks, but after that it became 
very hot and dry in a considerable portion of the South, 
especially in the Southwest, and this description of weather 
prevailed through August in the same sections, while in 
other sections the rains continued abundant and exces- 
sive. 

Such, in outline, were the leading characteristics of 
weather during 1885; though of course a general review 
of so extensive a planting area as the cotton belt now 
covers, must be subject to many local exceptions, With 
surroundings like these, the reasons for the final results 
reached we should specify somewhat as follows: 

First.—The general increase of production in every 
Southern State in 1885-86 is primarily due to the good 
stand secured in the spring. This was a universal condi- 
tion, though better established in Georgia, where the 
outturn of the crop was best. A reference to our last 
year’s acreage renort will present the situation as to early 
stand more in detail. 

Second.—The planting being late, especially in the 
Southwest, was peculiarly open to damage from the exces- 
sive rains the last of May and in June, as those rains 
encouraged growth of top before the, root had been well 
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established. Such conditions naturally produce a lux- 
uriant-looking, leafy plant the latter part of July, which 
accounts for the unusually good reports received up to 
that date; yet the same conditions produce a plant 
very poorly prepared for hot, dry weather, which explains 
the sudden change in the nature of the reports. 
of these unfavorable features of weather and growth were 
more extreme in the Southwest than in the Atlantic 
States, the damage was greater in the former section. But 
nowhere did the plant suffer as ia the previous two years, 
because the hot dry weather was not as prolonged or of 
as wide extent, and the plant would have suffered but 
very little had it secured a better growth of root in its 
A good tap root is the safety of the plant 
during the hot dry weather of summer. 

We have not the space to reproduce our thermometer 
and rainfall record for the summer of 1885 in detail, to 


early life. 


enforce what we have said above. 


and 1885 being fairly good. 


Bat the average cf the 
thermometer data of each State for a series of years will be 
suggestive as well as helpful in this investigation. 
insert, therefore, the following table, showing for each 
State the highest, lowest and average temperature in June, 
July, August and September for the years 1871, 1880, 
1881, 1882, 1883, 1884 and 1885, the first, the third and 
1883 and 1884 being the worst years we have ever ex- 
perienced, 1882 being about the best, 1880 being good, 
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Thermometer’ a 
Averages. > 
ee] 
N.CAR’LINA 
1855 (fair).| 93°4 
op 91°0 
1883 (bad)..| 90°? 
ooer foae| ore 
31 (bad)..) 97°3 
1880 (good)! 99°7 
1871 (bad)..| 88°8 
S. CAR’LINA 
1885 (fair).| 89°8 
a ee Bo 
1888 (bad)..| @7°5 
1882 (good)) 97°0 
1881 (bad)..; 96°5 
1880 (good)! 100°0 
1871 (bad) .| 96°0 
GEORGIA. 
1885 (fair).) 93°3 
i388 bea.” 91°6 
1883 (bad)..| 94°7 
1882 (good) 95°2, 
1881 (bad)..| “9°L) 
1880 (good), 95°2! 
1871 (bad)..| 92°0. 
FLORIDA. 
1835 (fair).| 95'S) 
884 (bad)..) 92°7' 
1883 (bad)..| 92°9 
1882 (good)| 98°2) 
1881 (bad)..; 96°0 
1880 (good) 97"2) 
1871 (bad)..; 94°5 
ALABAMA, 
1885 (fair).| 924 
(bad)..) vl 0 
1883 (bad)..| 96°6 
1882 (good)| 97°2 
1881 (bad)..|100°4) 
1880 (good)) 913 
1871 (bad)..| 91°5 
LOUISIANA. 
18-5 (fair).; 331 
1884 (bad)..| 95°4 
1883 (bad)..| 95°6 
1882 (good)) ¥6"4' 
1881 (bad)..| 99°3) 
1880 (good); 91°5) 
1871 (bad).. 940) 
MISSISSIPPI 
1855 (fair).| #50. 
1881 (bad). | 93°3. 
1883 (bad)..| v6"1 
1882 (good) 
1881 (bad)..; 9S°3. 
1880 (good)! ¥2°3 
1871 (bad)... 94°, 
ARKANSAS. 
1835 (fair)., 92°2: 
1834 (bad).. 
1883 (bad).. 
1882 (good); $4°5, 
1881 (bad)..| 94°0 
1580 (good); 8y°0. 
1871 (bad)..; 95°2 
TENNESSEE. 
1885 (fair).| 93°7) 
1884 (bad)..) 03°7 
1883 (b 93°4' 
1882 (good)) 96°1, 
1881 (bad)..} 96°9) 
1880 (good)|} 95°0. 
1871 (bad) .| 82°3) 
TEXAS. 
1885 (fair).; 93°9 
1884 (bad)..; 93°6 
1883 (bad)..| O49! 
1882 (good)! 9a'l 
1881 (bad)..| 98°9 
1880 (good)! 93°7 
1871 (bad).)(101°0 
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te The words “ bad,” “good” and “fair” following the years gi 
above mean simply thatthe aggregate crop for the year named was b 
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Similar averages as to rainfall we do not give, as in 
that form they are less instructive and sometimes pogi- 
tively misleading, since one heavy local shower at any 
station in a State will in a general average for the State 
conceal a drought which might be constant in every other 
section of that State. The reader must refer, therefore, 
to the local rainfall figures, which we gave in detail Sep. 
tember 26, 1885, as the only safe guide on that point. 


Cotton Acreage and Stand 
in 1886, 

But the foregoing is chiefly of interest because of itg 
bearing upon the crop of 1886. Turning our attention, 
then, to that portion of this investigation, we are glad to 
say that the reports and details we have this week 
received from each State with regard to the weather 
since planting began, and the condition of the crop 
and the acreage planted, cover more sources of ip. 
formation than in any previous year. Yet we must 
repeat what we have always said, that our results as to in. 
crease and decrease of acreage are not claimed to be abso. 
lutely correct. We can invariably, and with considerable 
accuracy, reflect the tendency; that is to say, if the 
people of a State, county or section incline towards a 
larger area for cotton, or towards a contraction in cul- 
tivation, that we can detect and report; but we have 
found no way to measure or determine in figures the 
exact change which has taken place. We claim nothing 
more for our report therefore, in that particular, than 
that it represents the inclination of each State, and 
approximately the measure of that inclination. 

In ante-war times such a work might have been easier, 
for the development was on quite a different basis and was 
more regular than now. Then planters all cultivated large 
plantations, and besides they generally followed a fixed 
system of cultivation. Every year they brought in new 
lands and let some of the older portion go to waste. Now 
new clearings are more infrequent, old iand is fertilized 
and not allowed to go to waste, while the small cultivator 
is more and more becoming the important factor in the 
final result. Then, too, there is in these days very much 
greater variety in crop production; a farmer can easily, 
and perhaps many times unbeknown to his neighbors, put 
a portion of his land into tobacco or corn or wheat which 
has previously been given to cotton, or he may reverse the 
process, as circumstances incline him. Tuaese are not true, 
of course, to the same extent in every State; but are more 
or less the rule, making the problem for the investigator 
who seeks to give results as to acreage not an easy one. 

With these suggestions, we present the following details, 
covering the planting and conditions of growth this year 
in each State. It should be added, as to the nature of the 
start secured, that our report is not as conclusive as usual, 
because the cropin a large section is very backward. 
Consequently the next few weeks may do more in 
this particular for the crop (that is in giving it a good 
send off) than is usually possible after this period. 

NorTH CAROLINA.—Planting began on th? avarage a little 
earlier than last year, and was generally completed about May 
10 to 12, or say one week earlier than in 1885. In a few 
sections, however, the close was not until May 20 to 25. With 
but rare exceptions our reports state that the seed came up well 
—in some instances very well—and that replanting was ren- 
dered necessary to only a very limited extent. At some points 
early growth has been retarded by rathercoo and wet weather, 
but most of our correspondents report the conditions uniformly 
favorable, May closing with the plant making satisfactory prog- 
ress. Stands are reported only tolerable by one correspondent, 
but good to better than usual by all the others except one, who 
reports it the best for many years. On June 1 the fields were 


in the mainclean, grass having had very little chance to get a 
start. Altogether, then, the present prospect may be considered 
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mising, and with favoring weather conditions during the 
remainder of the season, a full crop is anticipated. Acreage 
—There seems to have been very little disposition in any part 
of the State to extend cotton-planting; in fact, a moderate 
amount of land which has heretofore been under cotton has 
this year gone to increase the area in tobacco. We should, there- 
fore, estimate that in the whole State there has been a decrease 
in cotton acreage of about 1 per cent. Fertilizers—Our 
returns denote that the farmers are gradually reducing their 
takings of commercial fertilizers, but have increased the use 
of home-made manures. 

SouTH CAROLINA.—On the whole, the planting season in 
South Carolina was a little later than in 1885. Owing to too 
dry and cold weather in the early spring, the seed germinated 
poorly as a rule, in fact, at some points did not come up at all. 
On account of the continuation of rather low temperature, 
and in some districts lack of moisture, growth was of neces- 
cessity very slow. From the 18th to the 20th of May unusu- 
ally heavy rains fell insome localities, and washed out recently- 
planted seed. In consequence of these conditions a larger 
amount of replanting than usual was done, although, as com- 
pared with the total area, the amount did not possibly reach 
over about two per cent. Stands secured ranged from poor 
to moderately good, with the fields generally not very clean. An 
improvement in the weather with the close of May has been a 
considerable benefit to the plant, which is now making good 
growth. Acreage has lost a little compared with a year ago, 
the changes in different sections being small, but averaging 
about 2 per cent. Fertilizers—Home made manures have 
to a considerable extent taken the place of commercial sorts 
the present season. 

GEORGIA.—The cold and late spring delayed farming oper- 
ations, so that work was not actively begun until later than in 
1885. When astart had been made, however, rapid progress 
was the rule, so that although in some sections the finish was 
from 8 to 10 days behind last year, in others, including the 
greater portion of the State, the difference was very slight. 
The tenor of the returns is that in consequence of the 
various unfavorable conditions—either too cold and dry or 
heavy washing rains—the start was poorer than last year and 
a much larger amount of replanting than usual was required. 
Stands.—A few of our correspondents report the stands secured 
asa fair average, but a majority of them report the stands back- 
ward and unsatisfactory, though it is generally claimed that 
good weather would speedily make considerable improve- 
ment. Where the rains have been excessive, the fields are 
rather grassy, although at the close of May clearing is rapidly 
going on. The later telegraphic reports show that the condi- 
tions in most sections are becoming more favorable. Acreage.— 
An increase in acreage in a few districts seems to be more 
than offset by a reduction of the area in others, so that in the 
State at large there has been a loss of about 2 per cent on the 
average from last year. Fertilizers.—Planters are making 
increased use of home-made fertilizers, and in consequence 
the commercial varieties show a considerable decline. 

FLOoRIDA.—The planting season was in some districts of the 
State a little behind the previous year, owing to rather cool 
weather in March and early April. After planting had been 
completed, and with the exception of low temperature at 
night in some localities, the conditions favored the plant so 
that in general the seed germinated well, although in a few 
instances it is said to have come up poorly, making a limited 
amount of replanting necessary; but as compared to the whole 
area, this replanting amounts to very little indeed. Stands 
are reported fair to very good with the plant now making sat- 
isfactory growth. The fields are as arule clear of weeds and 
grass. Acreage.—Some land has been taken out of Upland 
and put into Sea Island cotton, but otherwise there seems to 
have been no change, the acreage for the State remaining the 
same as last year. Fertilizers.—A little more attention is 
being paid to home-made manures, but the amount of any sort 
used in Florida is very small. 

ALABAMA.—The early spring weather was too cold or too 
wet, or both, for planting operations; as a consequence they 
were delayed, and although in some districts the preparations 
were begun about March 25, in others there was little accom- 
plished until from the 1st to 10th of April, or fully ten days later 
than in 1885. In consequence of interruption from overflow, 
seeding was not completed until the middle of May,and in some 
instances even later. Our reports state that as a result of the 
unfavorable weather conditions since planting—heavy rains and 
cool nights and mornings—the seed germinated poorly; that 








in some localities it was washed out by rains; and in some 
it died, so that a much larger amount of replanting than usual 
was found to be required. The Stand, as can be inferred from 
the above, is asarule not good, being reported by many as 
poor, while a few say fair. The continuation of low tempera- 
ture up to near the close of May acted as a check to improve- 
ment, but since that date more favorable conditions have pre- 
vailed and put the plantin bettershape. The fields have been 
rather grassy, but are now being rapidly cleaned. Acreage— 
There has evidently been no inclination on the part of farmers 
in Alabama to add to the land in cotton this year, while some 
have reduced the area; we therefore estimate that there is 
about 2 per cent less land under cotton than in 1885. Fertil- 
izers—The use of home-made manures has increased to a fair 
extent, wholly at the expense of the commercial sorts. 

MIssIssIPPI —The wet and unseasonably cool weather dur- 
ing the early part of March delayed farm work in Mississippi, 
making the planting season average somewhat later than a 
year ago. In many sections the early-planted seed was unfa- 
vorably affected by similar con litions during April, and as a 
result came up rather poorly. At other points, however, ger- 
mination ranged from fair to well. From various causes 
(drought in one district, heavy rains in another, and at still 
others low temperature and defective seed) a larger amount of 
replanting than last year was rendered necessary, Stand— 
Our reports on this point vary greatly, some stating that the 
stand is not at all good, while others report it better than an 
average. The returns, however, range from bad to very good, 
and would seem to average about fair. Conditions have been 
more favorable generally since about the middle of May, and 
the plant, though small, is now growing out nicely, with the 
fields pretty clean. The Acreage has been increased to some 
extent—we estimate 2 per cent. Fertilizers have never been 
extensively used in Mississippi, but home-made manures have 
this year made some gains. 

LOUISIANA.—The cold early in April delayed farm work, so 
that, although planting was begun as early as the latter part 
of March, it did not become general until about the last week 
of April, being finally completed between May 10 to 20, or 
from one to two weeks later than in 1885. While the early 
planted seed in a majority of cases came up well, the later 
planting germinated poorly on account of dry weather. One 
of our correspondents, however, ascribes the poor start to the 
fact that the seed was of poor quality, having been partly 
spoiled by the heavy rains of last August. Inthe Northwest- 
ern portion of the State in the Red River Valley a small 
amount of replanting was done, but for lack of moisture 
much of it was not up at the closeof May. Fine rains since 
then have changed the outiook materially, leaving the condi- 
tion of the crop backward over a large section, but in the 
main satisfactory. Stands.—The stand is reported as gen - 
erally good in North Louisiana, and in the remainder of the 
State ranged, June 1, from poor to fair. Withthe late change 
in the weather the plant hasshown muchimprovement. Fields 
are stated to be clean. Acreage—Our returns indicate that 
there has been a small addition to the area under cotton, say 
about 2 per cent. Fertilizers, as is pretty well known, are 
but very little used, yet some attention is now being paid to 
the home-made sorts. On this point a report to us from Cen- 
tral Louisiana states: ‘‘Some planters have at last become 
‘‘aware of the egregious folly of selling out their cotton seed 
‘‘and planting without any manure whatsoever. There isa 
**oreat difference in the stand where there is manure and 
‘‘ where there is none.” 

ARKANSAS.—Planting began a few days later than last sea- 
son, but made pretty steady progress except on the borders 
of the Mississippi, where it was delayed about two weeks by 
the overflow during the last half of April. The finish was 
from May 5 to 20 according to locality. The early planted seed 
came up well, being aided by sufficient moisture ; later plant- 
ings, however, owing toan almost entire absence of rain during 
the month of May, came up slowly, some not being up by Junel, 
Where the seed came up early it has made good growth, being 
favored with hot, forcing weather, but at the close of May was 
in need of moisture. Replanting was required to a moder- 
ate extent onaccount of droughtand defective seed. Stands— 
Subject to the exceptions referred to, stands are good and 
the fields generally in fine condition. Telegraphic reports to 
us of and since June 4 indicate a decided improvement siace 
the opening of the month, much needed rains having fallen, 
The present prospect is, therefore, as good as, or better than, 
in 1885. Acreage—Owing to the overflow mentioned above 


a or a ee ey ep nee ne Rae ee eee ee 


SES Rtiihe teria 5 


PERE VE 











716 THE CHRONICLE, 





some land intended for cotton was planted in corn; still there 
has been an increase in acreage in the whole State of about 3 
percent. Fertilizers—Commercial fertilizers have received 
less attention the present season, but home-made sorts exhibit 
a slight increase, The amount of any kind used is, however, 
very small, 

TENNESSEE.—The planting season in Tennessee this year was 
about on a par with that of 1885, for while in a few localities 
the start may have been a little later, the finish differed but 
slightly if at all. In general the seed germinated very well 
(one report says better than for years) and good progress 
toward development was made, checked slightly at times by 
rather low temperature at night. In the main, however, the 
weather conditions have been favorable to the plant. Under 
these circumstances it is not surprising that only a very 
limited amount of replanting was necessary. Stands are 
reported from generally good to perfect, with the staple in 
some instances unusually healthy and vigorous. The fields 
are stated to be cleanand well cultivated, grass having had 
very little chance to take hold. Acreage in some sections has 
been decreased, and in others increased, the net result for the 
State being a small increase, say about 1 percent. Fertil- 
izers are very little used in Tennessee. 

TEXAS,—The planting season in Texas this year averaged 
about one week earlier than in 1885, The seed in general came 
up well, but after growth began there was one week of unsea- 
sonably cool weather, followed by a drought, which continued 
throughout the month of May. Less than the usual amount 
of replanting has been necessary. Reports from our Texas 
correspondents of date June 1 stated that cotton was greatly 
in need of moisture, although no actual damage h:d up tothat 
time been done, the general opinion, however, being that 
unless rain came within a short time, harm would ensue; the 
late rains were therefore very timely and necessary. Stands 
were reported on June 1 as good, with the fields unusually 
clean. Since the beginning of June the improvement in the 
weather conditions which has occurred has relieved anxiety, 
our telegraphic reports noting beneficial rains in almost all 
quarters. Blooms are now abundant. Acreage—For 
some years Texas has been the banner State so far 
as increased acreage is concerned, and the present season 
proves no exception, a careful review of the returns indicating 


a further addition of fully 9 per cent to the already large 


area. Fertilizers receive little or no attention. 

The foregoing details are necessarily brief, but suffi 
ciently elaborated, we think, to convey a pretty clear idea 
of the situation about June Ist in each of the cotton States. 
We have, however, prepared our usual statement of rain- 
fall and thermometer as a confirmation of these results. 

The details of the thermometer record are as follows : 
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February. March. | April. May. 
Thermomei’, : sous aaaa naa | —— 
IS*6. 1885.) 1884. // 1886.) 1885, 1884. '|1886./1885./1884.|!1886.| 1885. Ise4. 
VIRGINIA. | 
——— | 
Highest...} 70°8, 65°8' 72°0'| 76°8 68°9 75°0 | 87°0) 81°4) 75°5|} 87-0) R4- 
west... | 35 Idd 22-p// 21-0, 20-0| 23°3| s¥-1] 84-9] 40-nl| 44-7] 45-0 Sd 
Average.. 37°7 S72) 50°1 46°3 40°8 50°3 | 56°1 57°1 54°5 65° 65°1 0 
M.CAR’LA | | I | 
Highest. | 695) w-4!! 7941) v2] we-7) 86-7] 89-71 Bee!l 94 879 BVA 
Lowest.. 20°) 28°8)) 28°83) 262) 29°7:) 3y-4!) 47-3 41°3 | 440) 513 51-2 
Average | fe 56°5/| 52°5) 49°83 ada 62°1) 61's} 60°6 | 71° wy 715 
Highest ...| 63°0 62:0) 74-0|| 79-0! 70-0 77-0. 89°0| 87-0] 82-0'| asc! Rao 93°0 
Lowest.. 70 10°0! 14°6)) 23-0! 10-0 16°0 | 41°0' 34°0) 36°0 | 48°60) 48°0 50-0 
yormme...| 352 342) 48°3)) 482) 41-2) 49°6 | 59°3, 574) 55°2 | 639) 658 6s°7 
Kitty Hawk- = pr | 
Highest...) 66°8 64:0, 71-1|| 73:0) 67-9) 71-0) 84-3) 80-1 73°0 86°68 89°0 
Lowest S'4) 15L) 21] 27-3) 22-5) 21-5 | 893) BET! BR-0. 4b 425 
Average...} 351° 39°0 497]! 46°6| 41-7! 493 | 54-2) 54-3 517 636, 65°83 
Charlotte— | { 
Highest. ..' 63°0 65-2 75-0!) 76-0) €9°0' 75-0 846 BIR 81'S. 87 0) 895 
Lowes | 2%) 120) 17°8 | 244) 24:0 23-0 | 82°5) 33°35) 38-4 45°2; 46°6 
weerase 4u i o8'S, 51°3)| 48°5 mobs 53°4 west 5¥'4! 57°3 674) 69°3 
Highest....; 68.9 62-9 73 &2°0) 61°0, 82-0 | 92:0 840) ... R80 
Lowest....| 76 16°0) 23°5'| 260! 24.9] 25-0 | 36-0. 35-0 46°0 
Average...) 4U8 sv) 534.) 51-3) 44-6 542 | 6471) G4) LLL 70'4 
Fayetteviile--| | | | 
Highest ...! 68:0 690) 76:0} 80:0] 70°0) 75-0 | 29-0 0 89°0 83°0 
Lowest....; #0 lwo! 27-0!) 30-0 22°0) 25°0 | 3y°0 34°0 | 56] 5t-0! 500 
Average...} du'2, dus] 51°5)| 526) 44°35) 57-0 | 55°6 60°6 716) 743 
8.CAROL’A | i | | 
Charleston.— | H | | 
fighest...) 72°) 67°2{ 70! 75-9! 71-6 g1-2 R14) 89-9) BA-4 940} 99-2) 91°8 
Lowest....; 13°3 220) 27°5|| 30°5| 33°35 834-0 | 39-4 43°0) 43°5 | 49%) 54-0) €0°5 
verage 409 475) 53°7)) 539) 52°2) 5y'8 | B24 634) 63°3.) Tes) Te-7) Tas 
Pacolet*— | | | | 
Highest. .| ®85/ 60-7] 72-0) 61°1, 74°0 | 86°0 76-0) 82-0 71) 860 
Lowest... 4 Sw 170, 29° 180 | 42°0) 40°7) 35-0 t 53°) 53°0 
Average...) 82°) 35°3 wo 441, Sly)! 650, 5¥6 56-4 675) 63°3 
Highest...) 69°0| 71-0 | 75°0; 700) ....)| 70°0) 8x0] ell 
Lowest....) 10°0| Lyd ¥70) 25°0 -{| 50°O) B20) ..., 
Averaze.. UO} 41°0 i; Sho) 820) 220°!) Guo 64o! TTC f tt eps 
Stateburg.— | 
Highest....| 68°5! 64-0 75-0! 77-0) 67-0 77°0,| 86°0) 85°0 84:0 | 94+] 830 REO 
Ost...) 140) 16°U) 21 t/] 28:0) 26-0) 28-0!! 35-0) 34-01 350 | 40- 4-0 53-0 
Average...) 44°i' 4tea! £3-1'] 83-1! 483! 566) B27) B22 BO] 71.5 +5 Th 














*, Figures prior to February, 1835, are for Spartanburg. 
+ Recurd not taken this month.’ . 7 







































































































































































































































































| February. March. | April. 
Ihermometer Silocnig a 
1886. | 1885.) 1884.) | 1886.|1885.11884 | L886. +885. | 1884 

Aiken— | \ / 
Hizhest..../ 69:0 67-0} 76°0|| 80-0! 71-0) 80-0{| 24-0! g8-0 89°0 
Lowest ....} 12°0| 13:0) 18°0 ‘O} 28-0) 23°0 ‘VU; 370) 880 
Average...) 45°8| 45°s/ 5581 553 49°6) 55°1|| 653) 658 60-7 

GEORGIA. | 

Augusta,— 

ighest...) 713° 73°9, 78-0 | §2°0 75°8) &2°0'| 88°0, 92°8) aye 
Lowest....| 13°0 14°7| 24°0 | 25°46 98-4| 93 )) B36) 85°71) 40-0 

Anyerase.. 44°97) 42°7 we 54°2, 49°5 59°6) ang 63-0) 62°1 
anta,— 

Highest...| 853) 69-0 73°0 | 730) 6u5 79°5|, &2°0) §&3°4 82-3 
Lowest....| 84) 8) 110 27°0} 20°4| 24°5)' 34°0) S58 95: 
Average...| 42°0 89°5 51°0,| 501) 47-0) 54-2) | 60°5' Bil) E8°] 

Savannah.— {! 
Highest.. | 70°*( 71-0} 76°5 | 77-0! 77-0! 935 | 83°4 86°77) Bfr7 
Lowest....) 19°) 22°5|) 260); 33°0) 88°38 34°0,|; 40°;0 42°00 45°06 
Average...| 50°6| 49°6) 58°83 | 57-2 54°3|) 61°7 | 647 65°6 65°38 

Columbus.— 
Highest. 60°0) 670) '70°0'! 71°0) 71-0) 73°0 *0°0 §5°0 85:0 
owest.. 12°90) 15°0} 30°0,|| 2+0) 26-0! 26-0 | 35-0 40°00) 420 
A verage...| 43°5' 42°0 47°0| 52°0) 47°0) 58°0 | 64°0 65°G. 63°0 

Mil’gerille.—* { | 
ilighest...| 700) 65°0] 78°0!| 78°0 710) S20 | 86:0) 86°6 §5°0) 
Lowest....| 13°) 14°0] 18°0/| 26-0 “0 260 1 3b°0. 37-0 37°0) 

pavorage... 44°5' 39°5 sae 53°9' 46°3) 580) 62°8 63° 62°0 
me.— 

Highest. ..| 66-0! 65°0 700) 74°0' 68°0| 79:0 | 84-0! 83°0) 88% 
vowest....) 11°0) 1t°0) 14°0)| 25:0 240) 22°0)| 83:0] 84-0) 85-0 
Average...; 41) 38°0, 48°7 | 51°0, 46-0) 54-! 620) 6U'0; 58°06 

Forsyth.— 

Highest...) 76°0' 73°60! 78°0 | 80-0 76°0 80" | §6°0) S80] 88° 
Lowest....| 140) 14:0! 20°0 30°0 26°) 26% 4] 360) 40°] 42-0 
Average...| 47°4) 44°5) 56°3 | 54°6 51°4) 58°9 | wa 65°38} 62°9 

FLORIDA. | | | ! | 

Jacksomville. 1 
Highest...' 72°6) 73°3 79°0 || 83°6 739 852, 856 RTS &8° 
Lowest....1 24°83) $2°] 36°8 | 37°0| 87°8 42°4) 44°0 4t"8 47° 
Average...) 53°5) 54°3) 621)! 59°90) 57°6, 66s! 665 OTT 65" 

Cedar Keys.— 7 
Highest. ..' 72°58) 71°0) 77°4)| 76°83) 75-9) 73-9] 81-2 82°3, 84° 
Lowest....} 26°5) 83°8 87°2)) HBO 89°4 42°2} 44°4 505) 5t- 
Average 52a°0| 54°9 ide 5Y'2| 58°7! 667 we 6u'4) 69° 

Archer— | 
Highest "0 79°0 860! ‘0 79 93°00; 90°0 90°00! 904 
Lowest....) 23°0) 32-0) 36°0/| 26-0 330) B60) 370 470 44-0 
Average... Bae | 5¢1) 650 | 56°7) 587) GS-2, 63S, 636 by 

Sanfard— | } } 
Highest....| 787, 815 | $60) 888) 2...) 86° 90°6 
Lowest ....' 31°3) 28°60 | 42°4) 43°5) -|| 44°2, 52°1 
Average... ve 58°5) ....]) 62°2 _ eee) 661, Tiv 
allahassee.— 1 

: fighest .. | 72°0) ....) o..-|/ 72°0) 790) ....1 83°0| 83" 
Lowest ...,) 180) ....) ... () 32:0, 42:0) [22'|| B80! 450 
Average...| 49°0! ,...! ....]! 620: 60°5) °°". 67'°2| 6S'u 
ALABAMA | | | | 
ontgom’y.— 

Highest, 736 791 9)! W772) WD seal 843’ S84A°L: 85°38 
Lowest... 14°4) 15°5) 22°0/| 20-9 26°2) 82°0)' 36°5 38°5) 426 
Average. 472) 45°4 a3) 55°77; 51°7) Su he pes 63°4 

Vobile.— 

Highest 70°C, 767) Tb 75-0. 78°2) 83°94) 84°0, S61) 5-45 
Lowest 1W°3, 27-6) 284) 34-0) 290! 837-0|) 87-0) BH9) 43-4 
Average...) 49°7) 48°3) 57:3). abd 53°5) 62°2)) 639 ats 66°.) 

Tuscaloosat— 
Hignest...| 640) 71-0) 76°4|| 75-0) 71-0] s0°0|| 81-0! 820! ag¢ 
owest....) 13°C) 15°0) 20° |) 26°09 25-0 82°0!| 32°0) 36°0 40° 
Average. 42°); 44°6) 52°2); 53°8. 51°1] 57-0!) 61°38 paioad 6U'L 
ima— 

Highest...| 65°0; 72°0! 75°0 a0! 72°0|} 78°0|| 85°0) 82°0 82-4 
Lowest....} 15°0! 15°0) 21°0!| 33°0) 28-0! 30-0 50) 3e0. B87 
Average...| 46°0) 44°0) 52°0|| 56°0) 50°0] 55-0 wt vee Su 
dAuburn— 

Highest...) 72°0) 76°90) 74°0)| 76-0! 71°5) 785 820 83°0 &3° 
Lowest.. 11°0) 12°0! 165)! 27°0, 24-0! 25:5 32°0 375 350 
Average...| 47°1) 42°7| 53°0|| 53:5) 404/ 563 | 62'4) 63°) Sox 

Yori Il 

N. Orleans.— 
Highest...| 74°0 75°3, 77-1 | 80°8/ 77°2| 80°5{ 85°. 83°2 82° 
Lowest....| 25°0' 80°0) 32°27); 40°1 36°0, 40°] 41°0) SIs) 80° 
Average...| 53°2) 53:1 oll 58°6 oe 64° oro 70°5| 68" 
reveport .— 

Omieheat’. 772) 776, 78°0 | 83:0) 81°5) 82-0 88°3) 92°4 23 
Lowest... { 19°8; 14°6) 19°0 | 294) 31:0 33°0 870) 48°7) 40: 
Average,..| 43°38) 45°0 sal 54°1, 54°4) i9°5 — 63°0; 62°> 
*d Cotenu— 

OT fianeet 73°0| 73°2) 78°3 al 78°0) 79°} 83°6' 86-4) 81° 
Lowest ....| 26°8| 24:9 27-9!) 35°68 36-2 879 | 405 498) 3Sy- 

verage...| 54°1) 52°4 62°0|| 60°2) 59°4; 66-1 678 Gl's| 67° 
. Pleasant- 

nl Qa eeee ° . 78°0 | 875 eee 
Lowest .... S “< § 30°0 § 45°5) .... 
Average .. eeee! see: . 51°3 65'6 oe 
berty Hil— 

ticket. 68°0 seee!| TEO) 760) ....)) 990! BLO] . . 
Lowest....| 28°0 | sseef} £0°O} 32:0] ; f 5u'0| 620)... 
Average.. | 52°5) ....) ....// 570! 611) 2222!| 705 72-7] 7 

MISSISS’ PI. | 
olumbus.— 

Highest...| 67°0| ....| ....]] 7-0 75-0, ....!! seo! se-ol ... 
Lowest ...| 80 oe! seee}] 240) 22°0) 1...) 29°00 20-0 ‘ 
Average ..| 38°0 “| és _ 53°0) .... | ps GSOl oe 

Vicksburq— 
Highest...| 749) 77:3, 795 || 83:0 72) 79-8) aso! ... | staf 
Lowest ...j 16°! 17°2 23°0)} 23°9 27-0! 35-2 805) ..../) 440). 
Average...) 41 ante 56°6 we 54°4 600, 42 =e 

Brookhaven—| 
Highest...) 70°0' 71°0 78°0|! 76-0! 78°0] 80-0 840 85°0' 820 
Lowest..../ 22°0) 24:0 30°01) 84:0) 39%! 40-0! 3-0 46°) 33°0}) 
Average... ants: 470 56°00} 54°0) 540! 61:0 | 670 ls 6u°0 

Greenvilie— | 
Highest....| 78°0 ae 80°C) | 91°0; 74:0 860!) 92:0! 84-0 85-0 
Lowest...., 10°0| °° | 260} 27) 27-0) 32-0/) 34-0] 44-0. 49-0 
Average...{ 45°2 | S70) 53:1| 590) 600! 70-4) 6y-0) 630 

Leland— 

Highest,...| 79°0 | wise 0} 81°0) ,...'| 86°0) 92-0 a 
Lowest....) 14°0; ..../ ... || 26°0) 25°0! .. 30°0| 32-0 ie 
Average...| 35°77) ||| "| 52°8) 52°2) ..../] 57°) 62-2] 2.) 
RK ANS’S3 | | 

ttle Rock.— = | P a} 
Highest...| 63°0 68°90 70°0|! 73:0) 79-0 74°0) 80 83°0) FSO 
Lowest....} 11°0 70 18°0!) 24-0) 24:0, 20-0]! 49-0 40°0) Rao 
Average...| 41°0 37°0 44°) 590) 5u0] 48-0 61'0 63°0) 57-0 
ount Ida,— 1 | 

“fluchest. 700 | 76%) 80 78:0) 730) 85-0. 26-0} 84:0 
L> west... | 10% 10%), 24°0, 22°0) 20°0]! 270 seO) 27-6 
Average...| 38°2 { 43°2]/ 46°35] 43-7] 50°5|| 61:3. 63-0! Sys 

delena— | 7 +a 
Highest...) 640 70-0) 74°6]) 78:0! 76°0] 78:0!) 82:0! g10! sno 
Lewest ...) 10°0! Vr, TWO!) 25°0) 240, 30°0:| BrO 37o0l 310 
Average...| 4l°G, 49°5) 48°0'! 5u-0) 45-0 DLV) 620) G30} BIL 

Fort Smith—' } WO GCS eel | 
Highest.../ 69°0 74-1) ....'| 82-0 hal R28 | 89) Xt-4) BVO 
Lowest...) 19 O14! 25°2) 243) 23°5 | 801) 40°0) 35°7 
Averaze ..! 355 357) ... {| 47°35) 47) B21 | Su°7) Bles! 57 

CENNES’E. tle | | | 

Vashrilie.— | 
Highest...| 60°83) 70°4) 71-9)! 77-9! 74 2 8tH S21) RI 
Lowest .../—6'6 —08) oxi 2i-6) 166 Iva) Bi5. 810. 24 
OTe! ti =e 46°0) | awl 418, | o5°4, S39 5s 
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* Figures for 1584 are for Macon. 
+ Figures in 1884 are for Greene Springs. 
§ Observer sick. 




















Jone 12, 1886.] THE CHRONICLE. 17 




































































































































































- 
February. March April. | May. Ratnfall February. March. April. | May. 
st mo oter — » : . 2 — 
-s, 886,|1855,/1884..'1886, |1885,|1884. 1886-| 1885, 1884 1886.|1885.|1834. 1886.|1865. | 1864. || 1886. )1885./1284. |/1856.) 1885. | 1884. peaeee 
a Di eee eee ~ ~~ | LOUIS’ANA | 
MTiahest ...| 65:0} 68°0| 72°7/| ato! 74°8' 75-0'| 84-2| 89°8] 83°0|| 90°0| 90-2| 86°83 | New Oricans-| ; 
Lowest....} 5°S} 9°9) 18°5 | 26-7) 26°2 2é6'8'| 34°3 85°2] 40°5)| 51°1| 41°5| 54:0] Rainfall.in| 1°96) 2°39) 3°16); 8°4i| 6°99) 8°24'| 5°60) 3°67] 6:48|| 3°07) 5-77) 4:38: 
Average. 89°9| 39°0 tet 48°9| 47°9) 52°5 or 63°5| 59°5|| 71°5| 684) 696 | D ys rain.. 4) 11/10 || 13] 9 | 13 || 7 | 10] 7 6} 15! 18 
_ eve ' 
Anlighest. 63°0| 68°0, '70°0 | '78°0| 74-0) '76°0|| 83-0, 81°C’ 82°0)] 86-0] 84-0} 89:0 | Rainfall,in| 4°77) 3°31) 5°49]! 6-32) 1°79| 4°78)| 5:14' 7°07] 6°60! 0°08) 3-66!14°47 
Lowest....} —80; 3:0] 1°0'| 20-0] 16-0) 25°0|| 23:0] 34°0/ 34-0|' 44-0] 42:0) 52-0 | Daysrain... 7 | 9 | 10 |} 14/ 14] 11 || 15] 16] 16 || 2 {| 9 | 12 
Average...| 36°7| 35°5) 46°3.| 47°2] 444 51°7)| S¥°0) Gl°e) 57°0}| 68:0) 67-0) bee | Gra. Coteau- 
PR re | iufall,in) 1°37) 1°62) 2°50|) 5:92, 5-37/10'20)) 8:03, 4-43) 5:62) 1°50) 6-12|14°08 
ighest. | 640] 69-0] 71°0,| 78-0] 76-0} 73°0|| 84-0] 84-0| 82-0)| 91-0] 88°0 86:0] Days rain... 5 | 6 | @l@ziiwyzis|ef 2) 2] 439 
Fowest....1 12°0| 3-0} 40) 23-0] 16-0] 22°C]! 28-0] 38-0; 82°0|| 44-0! 87-0] 42-0 | Pt.Pleasant— | | 
Average...{ 35°} 33°0| 471) 48°5) 43°8) 49°0}) 58:4) 60°2) 55°7|| 69°9| 65°3| 65°8 Rainfall vin { sere] eseell 5:16) .... t 20°60} «...) t | 297) --- | 
TEXAS. Liberty Hil— nek . | : a eeee : ee : fe eee ; 
hest....f 71°0| 70:0) 75°0'| 70°68) 73°5) '77°3}| 80°4| 83°6) 81-0)! 84°8) 87-7) 84-4 oe vee] ever] BUT cece) coeel| BVT BLT ....] O25) B90] .... i 
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statement, except that it explains the reason for the con p Days rain.. 9) 8/15 | 8 7 ol Babel Ba 5, 10| 1 i 
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117 9-02) 1°56 [12 4 8-07, 221 | 1-61 015 358 | .| 8-48) 1:96 1885 than in 1884, added to about 14 per cent more in . 
} i ‘ 1 ecce! UV 38 . P . . 
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215 285) 2°85 |14°62) 6:36 1153 5°86, 5°24 5°54)! 1:27 327, 8°45 30 aed cent With s 6. 8 P F gies 4 
weak Harts Bend a 6 | it) 8 | 11) 12 | readily sees that the simple comparison of prices at which 
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5°75! a2 679 U1 10 | 2°73)10°11 | 7°00 40 2.07) 990 415 127| financial result. Furthermore, for i884 and 1885 food 
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wh tne act Fogel Boe in the South were larger than usual. Hence, it seems 
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*Figures prior to February, 1585, are for Spartanbu + Figures for 1884 
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operations. But on the other hand, planters, like every | 
other class of the world’s workers, differ in resources; 
many, perhaps a large majority of them, work under 
debt, and depend upon advances for their supplies and 
cash. To all such the extreme caution which prevails 
in business circles now, isa great hindrance to cultiva- 
tion; it makes credit poor, and as prospects as to future 
price are not encouraging, borrowing for crop extension 
finds no favor at all; so that prudence is generally vol- 
untary, but where it is lacking it is thus enforced. 

We recall these influences as essentially confirming the 
results of our investigations respecting acreage. The average 
is a slight increase over last year, but it is made up with 
one exception of slight changes, being a small loss in the 
Atlantic States and Alabama, and a small increase in the 
other States, excepting Texas, which records a large in- 
crease. The average quality of the last crop was proba- 
bly poorer than usual in Georgia, which made the result 
to the planters of the State less favorable than it ought to 
have been; but aside from that, in the Atlantic States 
where the land is so largely fertilized when cultivated, the 
natural tendency of the times te incur less dedt has had 
its chief influence. In most of the other States, where 
in general crops are not so diversified, and where there 
is less expense connected with cultivation, planters 
seem to keep on enlarging cotton-planting ; Texas is of 
course exceptional; acreage of all kinds is increasing 
there, and for well known reasons. ‘The changes in cotton 
acreage in each State this year are as below. 























| Estimated for 1886. 
STATES. Acreage, 

1885. | Acres, 

Increase. | Decrease, 1886. 
North Carolina ......... 1,093,000, .......... ‘1 per cent.| 1,082,000 
South Carolina... ...... FF 2 per cent.; 1,670,000 
SI, ccce connenecones 8 eee 2 per cent.| 3,006,000 
i ene naigulians 284, 000) ‘cain ie | etleictman 281,000 
BER, nocccesseescoes 2,984 ,000, emmcnesiint 2 per cent.| 2,924,000 
Mississippi............. 2,564,000, 2 percent. ........ 2,615,000 
P< ctncecsecneee 995,000, 2 percent. ........ 1,015,000 
PE ckncwwess exsscsenes 3,680,00(, 9percent. | ........ 4,011,000 
Arkansas........--..--- 1,305,000 3 percent. | ........ 1,344,000 
BMGSNSS .ccccscccesces 931 ,000| 1 per cent. | ilies 940,000 
Other States & Ters.'.. 103,000, .....200-2 | --eeeees 103,000 
Eicoseccuseseceus 18,710,000 1:52 maaan. Garewins! 18,994,000 





*The area under cotton in the Indian Territory has been increased 
this year,but in the “Other States,” which produce little cotton, there has 
been a decrease; altogether the amount is small and we leave the figures 
unchanged. 

Second—With regard to the maturity, cultivation and 
condition of the plant, the conclusions reached are as fol- 
lows : 

(1) As to Maturity, it may be said in general that the 
spring has been late, the planting late and the weather up 
to the first of June not favorable to germination or rapid 
development, and replanting has consequently been more 
widely necessary than a year ago. This statement applies in 
its entirety more decidedly to the Atlantic States, except 
North Carolina, and largely to Alabama, a little less to 
Mississippi, and still less to Louisiana. The other State 
would most likely have made up for the late start had it 
not been for the dry weather in May. We do not, how- 
ever, look upon the May drought as a bad feature, for the 
reasons stated in our remarks above about last year’s crop; 
besides, it was broken soon after the first of June; and as 
a consequence the plant in Texas, Arkansas and Tennessee 
is now, we judge, in fine condition, fairly well advanced. 
But for the details with regard to each State we must 
refer the reader to the above. 

(2) Cultivation has been carried on better than last year 
up to the first of June except in the Atlantic States ; it 
will be remembered that the rains the last half of May in 
1885 put the crop in grass badly at the close of that 


month last spring. But the backward state of the plant, in 
South Carolina and Georgia particularly, makes the record 
of the early cultivation there this year less of a feature 
than usual, more depending upon future development, 

(3) Condition of the plant, as may be gathered from 
what has been said, was on June lst less favorable than 
last year in the Atlantic States, with the exception of 
North Carolina and also in Alabama; it is not unpromis. 
ing, but more dependent than a year ago on future growth, 
We should add, however (what has been more fully said 
previously), that where the plant had started well we con. 
sider its condition as a fruit-bearer very satisfactory ; 
the doubt being with reference to the late planted and to 
that portion which was so slow in germinating on account 
of the cold. As already said therefore, the June weather 
and development is more important this year than is often 
the case. 


For the purpose of enabling the reader the more readily 
to compare the early weather conditions with previous 
seasons, we have prepared the following: 


1884, Spring was late, but in the Atlantic States no more backward 
than ayear ago. Early progress was, however, slow every- 
where, and cold weather made re-planting necessary in many 
cases. Still, the surroundings the first of June were better 
than a year ago in the Atlantic States and in Alabama; but in 
the remainder of the Gulf States and in the Mississippi Valley 
both rains and floods prevented work, and over a considerable 
area made re-planting necessary. Since the last week in May 
the Southwestern conditions have improved, and opened up 
the possibilities of a good season there; but drought would 
prove a severe trial in those sections. 

1885. Planting began somewhat later than in the previous season, but 
progressed rapidly. In many sections the early development 
was rather slow, but in general the seed came up well, and 
until the latter part of May made very satisfactory growth. 
At that date the fields were clean and well cultivated; but about 
thattime heavy rains set in and stopped work; and though 
June openei with an improvement in this particular, yetin 
very many sections June was rainy. 

1886. Farm work opened late in 1886,-later than in 1885. And after 
it began, the development of the plant was a3 a rule (on account 
of cold and rain) slow in all States except in Texas, Tennessee, 
Arkansas and North Carolina, whereit did about as well as 
last year or better; dry weather, however, in May in Texas, 
and to a less extent in other States, caused anxiety. For these 
various reasons the plant was in general more backward than 
in 1885 on the first of June, but since then there has been 
decided improvement, the States named being reported now in 
good condition and all the others much more promising. 


With such early conditions, the stand and later history 
of each year may be briefly stated as follows. 





Year. Stand. July to Sept. Sept. to Dec. Year's results. 


Stand poor Great drought Picking season gen-| Yield, 5,714,052. 
in Atlantic! and excessive} erally excellent. 
States but! temperaturein| for gathering in 

















fairly good Texas all sum-} the cro Decreased crop, 
elsewhere.; mer. Same)Killing frost Nov. J 
1883.| Excessive: conditions| to Dec. 1 18°3 per cent. 


June rains elsewhereonly/Picking closed 
in Atlantic, in most cases; about Nov. 15 to, 





States aud) less prolong’d.| Dec. 5 Increas’d acreage 
some other 
sections. | 5°18 per cent. 








Stand fairly: ‘Crop J’ ly 1 gen- Picking seas’n very Yield 5,669,021. 
good in At-' erally gr’ssy & favorable every- 
lantieSt’es condit’n poor. wh’reand the crop 
but poorin Drought and, secured in good 
| Mississippi high tempera- condition. 
1884. | Valley and turein July & 
| Guif. Cold, Aug. wors? in Killing frost Oct.23} 
and rainy) Tex’s and Gulf; to Nov. 30. 
oe Spy Stat A) , bat! ae a 
cially on) prevalent in Picking close ae , 
the Atlan-' portions of all —— Nov. 10 to Increas'd acreage 
tic. States, though| Dee. | 2°21 per cent. 
not so prot!’ ged 


Decreased crop, 


0°79 per cent, 





EEE 








‘Stand gen-The excessive) The picking season, Yield, 6,525,000 
| erally good; rains last of ; estimated 
'in all see-| May a a a was, on the whole, 
| tions up to} June made the 
| about the pee nt grow) very favorable, the 
a part, uxuriantly, 80) the crop being se- 
May.' that the out -*, 
| Then rainal look the latter! cured in good con-| Increased crop 
1885, | set in, and, part a uly, dition. 
with some, was 
|; interrup- _— yield. A, Killing frost Oct.) 
tion were, drought in| 
excessiv e August over a, 22 to Dec. 5. 
durin g| considerable pj gking closed 
June. | section show’d| 
| that the plant about Dec. 5 to Increas’d acreage 
had little en- 





15°1 per cent. 








durance. | 25. 4°91 per cent. 
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BATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
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SXOHANGE AT LONDON-— May 27. i EXOHANGE ON LONDON. 
On— | Time. Rate. Tastes! | wime. Rate. 
Amsterdam.| 3 mos./123 @12°344 ||May 27) Short. 12°08 
Amsterdam.; Short. |12°114g @12°2% || ..... as re 
Hamburg.. .| 3 mos.|20°54 @20°57 ||\May 27) Short. 20°44 
Berlin....... é 20°54 @20°57 ||May 27 ss 20°44 
Frankfort... “ 20°54 @20°57 May 27 os 20°44 
Vienna. .... “ 12°824,@12°85 ||May 27 e 12°68 
Trieste ... .. a 12°82349 @12°85 BE eae ay 
twerp.. o6 25°40 @25°415 '||May 27, Short. 25°25 
8t. etersb’g as 233802314 cece; 3 mos. 231940 
BIB scce cece Short. |25°23%@25°28%'|May 27: Short. 5°2 
Paris........ 3 mos. |25°35 @25°40 || ..... ae... aes 
Genoa ...... 66 25°4719 @25'52'y/| ..... Pea Teg ark 
Madrid..... “ 57g @45 5, May 27) 3 mos. 46°50 
Oadiz....... aa 457g 045 5, “seer eses eeeece 
Lisbon sees ec 66 521114 85x2%Q6 e-ees eees weeatece 
Alexandria . oa aes but: peparenn Sodas i 
pment ple zat See May 27/3 mos. 110°12 
Bombay ....| Dem’d 1s. 519d. May 22%) fel. t’rs 1s. 57; ¢d 
Oalcutta..... “ ls. 5491. May 28 o 1s. 5)52014 
New York...) .... enttelindats May 28/60days 4°87 15 
Hong Kong.| .... iestiiediaie Mav 28) 4 mos. 38. 34ed. 
hse! esos | secsve May 29; “ 4s. 744d. 























[From our own correspondent. | 
LONDON, Saturday, May 29, 1886, 

Whatever variation has occurred in the commercial position 
during the week has certainly been in the nature of improve- 
ment. From the leading manufacturing centres more hopeful 
accounts are coming forward. Even the iron trade at 
isolated moments exhibits symptoms of returning vitality, 
even if no real development of business can be recorded. In 
wool there is more distinct progress, due mainly to the re-com- 
mencement of the demand on Continental account, whilst 
from the cotton centres advices are gradually becoming more 
encouraging. The level of prices certainly is still unfor- 
tunately below the prices current last year, which were 
then considered to spell bankruptcy ; but the slight rift in the 
cloud seems to afford promise of a brighter prospect, which is 
accepted as the dawn of a better state of affairs. 

That these optimist views are gradually extending, is abun- 
dantly clear from the quiet absorption lately going on of the 
stocks of those railways chiefly connected with the main 
arteries of trade. Since the commencement of the year the 
loss of traffic on these systems has been so heavy as to repre- 
sent in the aggregate a serious item, which must prejudice the 
forthcoming dividend announcements, even after allowing for 
possible savings in expenditure. The fact, therefore, that 
these purchases are being carried on in the face of the cer- 
tainty of reduced dividends, can only be taken to mean that 
the belief in the early improvement in trade is genuine, 
notwithstanding the drag of home politics. It is, huow- 
ever, singular that reports of an extension of trade 
should not receive practical confirmation from an increase 
in the demand for money. This corroboration is not 
presented, Indeed, the reverse is the case. The inquiry 
for money is falling off and rates are declining. Whilst the 
Bank of England rate of discount is 3 per cent, the open 
market quotation is very little more than one-half that figure, 
and the demand for loans is almost ni/. It is also noteworthy, 
as pointing the peculiarity of the present position, that the 
Bank of England directors seem in no hurry to augment their 
resources, and from this it may be inferred that in influ- 
ential quarters no rapid extension of business is contem- 
plated. The speculative fever is certainly far from violent ; 
in fact, it is mostly conspicuous from its absence; but 
although so far it has been mainly confined to the Stock 
Exchange circles, it may at any moment break out in other 
quarters and lead to speedy unsettliement of the money 
market. Under the circumstances a banking reserve of 
rather less than £11,000,000, and a stock of bullion falling 
short of £20,000,000, cannot be accepted as indicating strength. 
The more so because we hear of a variety of financial arrange- 
ments and re-arrangements being on the tupis which may 
suggest some irregularity in bullion movements. But so far 
no indications of any such disturbance can be discovered. 
Apparently present balances are sufficient to carry on the 
trade of the country. 

The actual business transacted in money during the week 
was very moderate, and there were liberal supplies offering. 
The Bank of England weekly return contains no item likely 
to exercise any appreciable influence on the value of money. 








The trade movement must have been slight. Private deposits 
have increased £480,260, but other securities are £212,243 less, 
and there is a falling off of £718,110 in public deposits. The 
loss in reserve is £79,619 and the proportion to liabilities is 
slightly better than last week, namely 37°43 against 37°33 per 
cent, A yearagothe Bank rate was reduced from 21¢ to3 
per cent. Compared with these, the present position shows @ 
material falling off in resources, the reserve being £7,380,000 
and the stock of bullion £7,160,000 less, 
The rates for money have been as follows : 
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for deposits by 
Trade Bills. LT 
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The followmg return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 
































1886. 1885. | 1884. 1883. 


£ £ 


Circulation, excluding 7-day and £ 

















SPs cicccnte senonesonnioes 24,434,110. 25,336,950; 25,515,046 
POIs. paste cccosscsccves 6,564,827) 9,066,240, 7,356,165 
I, ns ait ceehewaesentas 22,616,612) 23,130,654; 22,917,638 
Government securities.............. | 14,833,498) 12,639,977} 13,834,979 
GEMOP SOCUTICINS.....ccccccccccccccecce 21,210,566) 21,812,326) 23,500,757 
Reserve of notes and coin.......... 10,988,054 | 15,552,016} 10,732,771 
NE NUE, nascccdedées soccceus 19,672,164, 25,138,966) 20,497,811 















Reserve to liabilities... .......e.. 37°43 p.c., 515g p. 48 p.c.| 35% p.c. 
i drbedcedeéecessqweasseceeoess 8 p. ¢. 2 p. 24¢ p.c. 4 p.c. 
SEE Ee oe ee ae 101 15-164. 1004¢d. | 101344. 102d. 
English wheat, average price....... | $2s.4d., 35s. 10d. | i 38s.0d.) 43s. 7d. 
Middling Upland cotton......... .... | 4 11-16d.) 5 11-164. 5t<d. Sid 
No. 40 mule twist ... ..........0.000. 84d. 9Kd.| 9744. 104, 
Clearing-House return.............. | $6,109,000) 75,645,000! 95,480,000 128,030,008 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 























May 27. May 20 May 18. May 6. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market.| Rate. |Market| Rate. |Market| Rate. | Marked 

Paris .....-s000% 3 1% 8 13g 8 15¢ 8 8 
Berlin...........| 3 154 3 134 3 134 8 134 
Ffrankfort...... 3 1% 3 134 3 1% 8 1% 
Hamburg....... 3 154 3 15 8 134 3 15¢ 
Amsterdam Zhe 15¢ 2 1% 26 1% 236 2 
Brussels..... ecce 3 21 3 254 4 234 d 3 
Madrid ....... ° 4 4 4 4 4 4 4 4 
Vienna.. es 4 She 4 3 4 34% 4 3% 
St. Petersburg.. 5 434 5 434 5 434 5 4546 
Copenhagen. 31g 31g 3h 3h6 314 3% 8% Sig 




















Messrs, Pixley & Abell write as follows on the state of the 


bullion market: 

Gold.—The whole of the arrivals during the week have been sent inte 
the Bank, the amount so disposed of being £161,000. On the other 
hand, Sovereigns to the value of £195,010 have been withdrawn from 
the Bank, for trausmission to Lisbon and South America. The sums te 
hand comprise £28,000 from the River Plate, £39,000 from the East, 
£66,000 from Central America and £5,000 from the Cape. Total, 2138,- 
000. The Elbe has taken £51,000 to Lisbon. 

Silver.—With a rapid rise in the Indian Exchanges, and with Conti- 
nental orders in the market, silver has improved to 454d. The only 
arrivals are £5,000 from Australia and £40,900 from New York. The 
P. & O. steamer has taken £25,000 to the East. 

Mexican Dollars.—Little business has been doing during the week, 
in the absence of supplies, but the demand is decidedly brisker, and we 
give the last quotation of 444d. per oz. as purely nominal. 


The quotations for bullion are reported as follows: 


























GOLD. SILVER. 
London Standard. | May 27.| May 20. | London Standard. May 27. ; May 2. 
— } = a ee 
ia Gia €! a. d. 
Bar gold, fine.. oz. 77 9 | 77 9 Bar silver..... .. oz, 45'¢ | 49 
Bar gold, contain’z | Bar silver,contain- 
20 dwts. silver.oz., 77 49710 ~=~|| «ingSgrs.gold..oz, 45% 4554 
Span. doubloons.0z.) .... --. | -s.- 1 Cake silver. ...oz- 49 1-16 48% 
3.Am.doubloons.oz.) ....0 .. | -ceccees Mexican dols...oz. 44% | 445% 





The following return on the silver coinage has just bean 
presented to the House of Commons by Mr. C, W. Fremantle, 
the Deputy Master of the Mint. It will be noticed that during 
the period mentioned silver has been depreciated to the extent 
of 10!4d. per ounce, 

Return of the total amount of silver coined in England dur- 
ing each year from 1873 to 1885, and the average prices paid 
by the Mint authorities each year in the market for the silver 
so converted into coin. 
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e8y PES. by (F8s< sty | $8. 

Year! <3 ON 8| Fear “as Lsu8 Year <Z8 S5ye 
Sa 2 SE SS SRER > 3%, 
Sd =2 8H £ Se a 
~~ S 7 =s By 

£ Pence £ Pence. z Pence. 

1873/1,081,674| 58'%,6!1879| 549,054] 452%, (1885) 720,918) 489 

1874) 890,604) 58% |1880) 761,508) 524. 

1875; 594,000) 567% '1881/) 997,128) 5114), | Tot../3,994,442) .... 

1876) 222,354) .... {1882} 209,880) 51% |——- 

1877| 420,948] 561,¢ |1883/1,274,328) FO% jAv..) 691,919) 533,¢ 

1878! 613,992] 50ly., |1884! 658,548] 50% 








1885-86. 1884-85. 1883-84. 
[mports of wheat. cwt.33,8°8,232 37,266,012 38,078,405 
porte of flour....... 982,246 12, "720, 151 11,233, "751 
Sales of home-grown..33, '860,62 ) 33,33V,02L 33,073,453 34, 34,467 67,840 
BOOT cncscaseccee o-77,731,107 83,316,187 82,135,544 94,717,485 
The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first thirty-eight weeks of 
the season, together with the average prices realized, com- 

pared with the previous season : 


1882-83, 
47,234,476 
13,015.21} 








NOTE.—During each year worn silver coin withdrawn from cireula 
tion is purchased from the public at its nominal value, and re-coiued. 

The average amount thus withdrawn during the period from 1873 to 
1885 was £285,743 a year, and the average annual loss on its re- 
coinage, provided ‘for by a vote of Parliament, £34,758. 


The Bank of England will receive tenders for £1,691,000 
Treasury bills on June 2d. This is £500,000 less than the 
sum maturing. In December last £1,166,000 was issued in 
six month’s billsat an average of £2 93, 3d., and in March last 
£1,025,000 in three month's bills at an average of £1 123 4°8d. 
per cent. 

The tenders for £1,250,000 Metropolitan Board of Works 3 
per cent Consolidated Stock amounted to £5,682,400 at prices 
ranging from £100 to £98 (the minimum); tenders at £99 10s. 
will receive about 26 per cent of the amount applied for, 
those above that price being allotted in full; the average 
price obtained for the stock was £99 123. 2d. per cent. 

Messrs, C. De Murietta & Co. have introduced a loan for 
£800,000 in 6 per cent bonds at 911g for the Province of Entre 
Rios, in the Argentine Republic. 

Various other financial arrangements are understood to be 
under consideration. The most prominent is the conversion 
of the Dutch 4 per cents into 3!4 per cent stock, which is to 
be carried through with the assistance of Messrs, Rothschild. 
Negotiations are also said to be revived between the Russian 
Government and German financial houses for the conversion 
of the existing debt into a 4 per cent stock, the arrangements 
to include an immediate issue of £50,000,000 of the new stock. 
Amongst other items may be mentioned a Buenos Ayres loan 
for £2,500,000, to be brought out later in the year under Ger- 
man auspices, and a Servian loan for £600,000, of which at 
present no particulars have transpired. 

A dull market for grain has been the characteristic of the 
week, A decline of 6d. and occasionally is. per qr. has been 
far from uncommon in the value of wheat. Apart from the 
influence of the fine weather, the market has had to contend 
with the sudden accession of rather heavy foreign importa- 
tions, those into the United Kingdom for the weck ended 
May 22 being 1,098,300 cwts. or about 400,000 cwts. more than 
in the previous week. Recently the market has been deriving 
a certain amount of steadiness from the limited extent of 
foreign receipts, but should they now expand, this strengthen- 
ing influence will not only be lost but the dulness incidental 
to fine weather for the crops will be accentuated, The trade 
has certainly not been so strong this week as it was last. 
The sharp fall advised from New York and reports of 
further heavy shipments have confirmed buyers in 
limiting their operations as much as possible. Millers 
seem to retain the advantage of the position, the gains 
secured by holders being more or less of an intangible and 
ephemeral character. The steady reduction in stocks, and the 
close approximation of the American visible supply to that of 
last year, would, one would have thought, resulted in a near 
assimilation of averages as regards values, But the hardening 
































1885-86. 1834-85. 1883-84, 
Av’ge Av’ge Av’ge 
g. d. 8s. d. a & 
Wheat, qrs 2,360,654/30 6 2,323,652)33 1/2,395.777/33 
PTT scuwiwees cocceeue 2,813,172/29 0/2,818,557/31 6/3,044,150)32 1 
TEE tiie tnbiectiien oan daietll 345,382})19 O "379, 327120 3| 324,103/20 0 








Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated “ follows: 


885-86. 1884-85. 1883-84, 
WERE. ccccccccceccccsescccecces ewt. 38, 3690, 639 33,339,002 33,073,488 


The quantity of wheat, flour and maize afloat to the 
United Kingdom is shown in the following statement: 


Al present. Last week. Last year. 1884, 
Wheat. ....... rs. 1,965,060 1,970,000 2.339,000 1,913,000 
Flour,equsi to qra "227,000 249,000 234,090 223,500 
Maize.. ...... qrs. 251,000 232,000 414,000 247,000 








English Financial Warkets-fer Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows forthe week ending June 11: 





























London. | Sat. Mon. | Tues Wed. | Thurs.| Fri. 
Silver, per oz.........d.| 44% | 4413)¢) 447% | 44% | 447% | 41% 
Jonsols for money... ....)/1U009;g |1009;,4 |1009.g¢ |1009;, '1009,;6 10011, 
Sensols for account..... 10.:5g {1005— (100% (|1LOO5S, [100% |100% 
Fr’ch rentes(in Paris) fr\82°85 (83°07'9/83°15 ([82°97% 82°30 (83°12 
U. 8. 449s of 1891....... 1135g [113% [113% j|11333 (11333 [113% 
. 8. 48 of 1907..... ----| 12838 (12838 [12838 [128% (12838 |x127% 
anadian Pacific.......| 67% 67 6742 6714 6748 6714 
Chie, Mil. & St. Paul....| 9458 | 93% | 9378 | 94% (| DL% | HS4Q 
rie, common stock....| 27% 2738 27 52 23g ~S81g 28% 
‘Llinois + age 140% 140% [140% [140% [140% [141 
De a oe nenups 54% | 5449 | 544g 54143 | 53% | 541g 
*hil ok Reading 11% li Lil's lilt 11L%& 12 
Yaw York Central...... 105144 104% |105% [1055g 105% [1065 
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Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against nationa 
bank circulation and to secure public moneys in national bank 
depositories on June 1. We gave the statement for May 1 
in CHRONICLE of May 8, page 566, and by referring to that 
the changes made during the month can be seen. 


























U. S. Bonds Held June 1, 1886, to Secure— 

Description of Bonds. | hii Deposits| Bank isle ale 

in Banks. Jirculation. : 
3s, Act July 12, 1882....) $8,155,000 | $111,759,750 | $119,914,750 
COIDORE Cbs nce <ccnccoses 120,000 3,565,000 3,685,000 
4% per cents............. 2,397,000 50,011,750 52,4C8,750 
CGP CIE casceccecoase $,188,000 114,2: 0,900 122,38 ~,900 
eee $18,860,600 | $279.537,400 | $298,397,400 











COINAGE BY UNITED STATES MINTs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of May and for the five months of 1886: 
























































f process is very gradual. During the month of May the 

weekly average has certainly risen about 1s, 3d. per quarter,| _p,,,,mination Month of May. 1886. | sive Months of 1836. 

i but the actual result for the season is a difference of 2s. 7d. Pieces. Value. Pieces. Value. 

4 per quarter in favor of 1881-85. Farmers cannot therefore rs ne 

a have much to congratulate themselves upon, particularly as a | Double eagles....... eee ee 
i - [ x : _ -....  .... .—-— -— »  a%-}_ jb e.~66e60 eeeeeoe e*? agin’, POU,” re ’ 

j precisely similar difference is shown in the average of barley, Het reais ae aici 384,200 | 1,926,000 | 2,072,352 | 10,361,960 
{ and oats are 1s. 2d. per quarter lower. a.) | 4,011 10,102 
: The following return shows the extent of the imports of | Vollars.............., 0 ee. | eee -. 204 204 
8 cereal produce into the United Kingdom during the fist | Total gold......... 535,230 | 3.426.500 | 2,666,352) 16,269,497 
i thirty-eight weeks of the season, Standard dollars....| 2,600,000 | 2,600,000 | 13,000,360 | 13,000,330 
*: IMPORTS. cai | = sie | ean 350 180 
3 1885-6. 1884-5. 1883-4. 1882-3 | Pimes senna evar "tt ] g3¢,135 65,613 
ce Wheat............cwt. 33,888,232 37,256,012 38.078,4035 47,231,474 | | es oe ee 
f = aaa a * 8,570 066 etter 5 yxy loelooes Total silver........| 2 ,600,000 | 2,600,000 | 13,557,515 | 13,066,273 
pu nis cutenatianee aoe 17491730 1,393,594  1,225,30) L, ee ea ere: mr | 1,374 69 
i? Beans.............-..- 2,239.009 2,396,122 1,540),4°9 1:9 EE SE EN Tene 1,o7 t 

‘ Indian corn.... ...... 21,497,573 13,324,617 19,219,335 14,374,813 | Onecent......000000 | 00 1,374 14 
a eee se eeece 9, 982 246 12,720,151 11,283,751 1s. O15, 2il pen 

& : : TS: ee TEE eee 4,122 124 
F Supplies available for consumption in thirty-eight weeks shane 
sg (exclusive of stocks on September 1): Total coinage...... 3,135.220 | 6.026.800 | 145.327.9949 | 29.335.894 
t 
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' CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
June 1.—The Comptroller of the Currency has furnished us 
the following, showing the amounts of national bank notes 
May 1, together with “the amounts outstanding June 1, and 
the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of bank notes up ) to 
June 1: 




















National Bank Notes - 
Amount outstanding May 1, 1886..... ..... $313,542,584 
Amount issued during May..............-- e $178,035 
Amount retired during May.. ais’ aaieeieiaie 2,510,374 2,032,339 
Amount outstanding Junel, 1886*... .... $311,510,245 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
SY Gn SE, . ckbvka Konen Sonsdeeetous $5S,220,043 
Amount de osited during | RAPE a $5,542,945 
Amount re-issued & b’nk notes retir’din May 2,910,374 3,032,571 
Amount on deposit to redeem national 
bank notes June 1. 1886................ | $61,252,614 








* Circulation of national gold banks, not included above, $328,049. 


According to the above, the amount of legal tenders on 
deposit Ju'« 1 with the Treasurer of the United States to re- 
deem national bank notes was $61,252,614. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into v oluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 





Deposits wee Feb. 1. Mareh 1.\| Aprill. | May 1. June l. 














$ $ $ $ $ 
Insolvent bks R50, 206 792,086 874 036 917,922 98 5,026 
Liquid’ Vz bks|11,586,257/11,148,232 11,453, "329 11, 080, 359) 10,862,663 


Reduc’g und’r | 
341,152,988 39,758,586) 14,158,313 46,211,762) 49,404,925 

| 

\ 


act of 187 “Ee 
Total.... ...'46,599,431 Poe mange 56,486,178 58,220,043 '61.252,.614 


* Act of June 20, 1874, and July 12, 1832. 


NATIONAL Banks,—The following national banks have lately 

been organized: 

3,505—The Kenton National Bank, Kenton, Ohio. Cupital, $30,000 
Asher Letson, President; Curtis Wilk: n, Cashier. 

3,506—The First Natio ial Bank of Corsicana, fexas. Capital, $L00,- 
000, James Garrity, President; Charles H. Allyn, Cashier. 

3,507—The Produce Rational Bank of Philadelphia. Pa. Capital, $209,- 
. 0. _— % Hvuustoa, Jr., Presideut ; Thaddeus N. Yates. 


Cashie 
3, 508—The F wet National Bank of Dell Rapids, Dakota. Capital, $50,- 
OO. J. A. Cooley, President; F. J Eighmey, Cashier. 

3,509 -The Fi'st National Bank of Kingman, Kausas. Capital, 350, 0)0, 
Robert W. Hodgson, President; David B. Cook, Cashie 
3,510—The Second National Bank of Hav rerhill. M: ae Capital, $150, 000. 

John A Gale, President; George A. Hall, Cashie*. 
3,511—The First Nation: lof Oberlin, Kan. Capital. $59,000. Alonzo 
L. Patenin, Presi:ent; George A. Metealf, Cashier. 
3, nae tas Age National Bank of Coiby. Kan Capital, $50,000. Rus- 
S. Newell, President; E. A. Hall, Cashier, 
3, 513—The City National Bank of Lansing, Mich, Capital, $190,000, 
dwa'd W. Sparrow, President; Benjamin F. Davis, Cashier. 
S006—TRe Third National Bank of Detroit. Mich. Capital, $200,000. 
. Stevens, President; Frederick Marvin, Cashier. 
$,515—The Nati: nal Bank of Petersburg, Va. Capital, $100,000. B. 
B. Vaughan, President; Carter R. Bishop, Cashier. 
The title of The Merchants Exchange National Bank of Muscatine, 
Ta , (No. 1,577) has been changed to The First National Bank of Musca- 
tine, to take effect June 8. 


IMPORTS AND EXPORTS FOR THE WEEE.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandiee. 
The total imports were $6,433,149, against $8,724,785 the pre- 
ceding week and $8,060, 369 two weeks previous. The exports 
for the week ended June 8 amounted to $5,911,634, against 
$6,134,666 last week and $6,032,652 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) June 3, and for the week ending (for genera] 
merchandise) June 4: ‘also totals since the beginning of the 

week in January: 


FORSIGN [MPORTS AT NEW YORE. 









































For Week. 1383. | 1884. 1885 1886 
Goods...... #780.761| $1,583,567) $1,124,943] $1,297,034 
Gen’l mer’dise.. 6,247,609 6,333,800 5,880,844 5,136,115 
Total........ $7,033,370] $7.974,367|  $7,075.787| $6,433,149 
Since Jan. 1 
Dry Goods......) 52,223,337 #59.790,771| $42,178,425) $50,552,931 
Gen’! mer’dise..| 139°202'398|} 140.353,0.5| 117/8.0109| 134,913,769 
Total 22 weeks. $192,4 25,755] $191, 145,796] 816 9,028,534 185,468,750 








In our report of the dry goods trade will be found the im. 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive cf 
Specie) from the port of New York to foreign ports for the 
week ending June 8, 1886, and from January. 1, 1836, to date: 


EXPORTS FROM NEW YORK FOR THE WEEE. 

















| 1883. 1884. 1885. 18*6 
For the week...|  $5,988.727| $3,435,073! %F,058,749] $5,941,684 
Prev. reported..| 143.896,56 | 116,965,992] 134,429,165] 119,802,720 








Total 22 we ere. $149,795.28 $125,401,067 $140,487.94 #125,744,410 





The following tab!«+ shows the exports and imports of specie 
at the port of New York for the week ending June 5, and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 





BXPORTS AND [MPORTS OF SPECIE AT NEW YORK. 



































Ezporis. Imports. 
Gold. = a 
Week. Since Jan.\. Week. |SinceJan.1. 
treat Britain ........ #502,4179/ 810. 942,586 Dissecs %193,687 
A Sa nn. —...... eneeee 1,127,313 
+erman eweseeees © 6*|) +; + j i ié«s# #6 899,789 eaeeccee 717,092 
Vest Indies .......... 1,577,729; 5,337,353 7.501 487,155 
IETS haeueen naiaiamel 4,508 A be 
Jouth America....... 12,072 525,210 1,£00 168,082 
All other countries... 13,100 394,768 613 6,587 
Tetal 1886.......| $2,105, S80) 829,600, 207 $14 2°‘2) €2.718,276 
Total 1885....... 7,060; 6,010.12 35.992) 5,324,417 
Total 1884....... 25,000 37,5 i8, O85 492,250; 3,859,649 
Silver. 

+reat Britain ........ $143,700) $4,664,564 ae ee 
*rance. eeeeeee © 8 @Meee) @ & 8 34s +e ee 185,777 eeee+s eeesee 

FOTIMAN ¥ . coe cee Ca oe he Saal ii 
Vest Indies .......... er 86,003 27,237 418,942 
0 Se eee ili 1,883 53,052 
jouth America....... daneies 58,672 php PS ah 298,777 
4ll other countries... 4,440 58,446 25 3,168 
Total 18S86....... $i48.100) #5,082,312 €29,145 $713.987 
Total 1885....... 352.812) 7,162,184 41,154 768,970 
Total 18R4_ __.. 252.0389) 6,093,244 DBTR 1,775,296 








Uf the avove waports tor the week In 1856, $8, 169 were 
American gold coin and $20,892 American silver coin, Of the 
exports during the same time $25,172 were American gold 
:O1n. 

United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, a 
well as the halances in the same, for each day of the past week 








Balances. 





Payments. | 














Date. | Receipts. Coin. Ooin Cert’s. Ourrency. 
RE RT RE ERT Sees one et 

June 5 SY1L,S6L 1.163.431.129,325,475' 69,969,240) 14,663,548 
7 2,267.920 1,8 95,061/129. 191,102) 61,202,3 10. 15,023,271 

a 8, 1,244,496 1,015,755 129,137,557, 6 61,3545 oF 70} 15,147,92 
- 9 992,517 1,533,921 129.166.8387) 61 "387, '760] 14,561,460 
“« 10 1,287,162 1,331,977,129.195,08L 61, 357, 160, 14,512,034 
“ Tl) 1,384,977) 1,507,971,129,162,.127 61,422 300| 14,357,853 











Total .| 8.069.086! ore Daniel PEE Fs hfe 


Toledo Charleston & St. Louis.—The Boston Journal says 
that this road (formerly the Toledo Cincinnati & St. Louis 
Narrow Gauge) is to be widened to standard gauge during the 
present year, and it has been fully decided to inaugurate the 
work at once, All arrangements for delivering the ties have 
been consummated. and they will at once be scattered along 
the line of the track. Arrangements are now being made to 
strengthen and improve all bridges on the line. When the 
change is fully completed, the Toledo & St. Louis will cross 
the bridge and run into St, Louisas a full-fledged trunk line, 


Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H. Muller & Son, 12 mo Street : 





Shares. Bon 
225 Central Trust Co ....... 40014 | $16,000 Central RE & Bank- 
60 Merenants’ Nat. Bank.. -138% ing Co., Macon & Western 
40 Guarantee Co. of North R . Co. aud Southwestern 


America, (full paid st’k.) 76 RR. Co. of Georgia 7s, tri- 
50 Tm. Dwellings Asso’n.... 9i partite, due 1893...........116)g 
20 Fidelity and Casualty Co 117 —_ New Jersey Svuthern 
20 Oriental Bank..........-.. 861g BOG G4, GG BS. cocence-cse 
25 Perth Amboy & Wood- $3,400 "South Side of Long 
bridge Railroad Co...... 100 {sland 1st 7s, due 1337....103% 
5 Cincinnati Washington & $8.000 City of New York 7s, 
Baltimore com. stuck, oy: Stk, due1494. 130g "&int. 


.0 common stock ser ip, ity of New York 7a, 
and $16 50 Ist mort. A tditi mal Croton Water 
income bond scrip.$15 for lot. Steck, due 1891..-.... 12038 & int. 


300 Long Island Ins. Co..... 90 | $i,500 County of New York 


34 Union Ferry Co. ... 54 on Assessment Fund Steed, 
660 B'klyn Gas-Light 110 1g-111 4 ivchbienised so OLig & int. 
3 0 ea National Bank..106% $10, 0: 10 County of sina York 
20°: N.Y. Loan & Imp Co 44% 6s, Soldiers’ Bounty — 
45 Central National Bank..122 ae O's & int. 
25 ’d National Bank........ 225 $2,300 City of New York ¢ 8, 
8% Phenix National Bank ...106 Consol. Stock, redeemable 
665 American Coal Co.... ... 40 after May lL. = SEO, pay able 
50 Fulton Municipal Gas- Bee Be BONO caccccat 117% & int. 
Light Co. of Brooklyn..148 | $2,0U0 New Yoric Philadel- 
phia & Norfolk RR. _ 7 .109% 
Bonds. $10.000 N. Y. Cit 


iy 
Fund Stock, due i392. leans ‘& int. 
$10.900 Western RR. of Ala- $1.000 Central RR. of New 
bama (guar.) Ist &s, due Jersey. conv. 7s. due 1902.,.1137% 
ee a 1758-108 | $1,000 Texas & New Orleans 
RR. of 1874 lst 78, due 199511414 
Gr. Rap. lst ss, due L<-8...109 $3,000 N.Y. City (Brooklyn 
$iv,co - North Missonri RR Bridge) 7s, due 1920.'6044 & int. 
Co (West B-) 7s, due 1845.119%4 | $7 000 The City of Marion 
$3, C00 vues > 4 mainte HB. Js Water Works Co. of Mavion, 
Pe ned cantencnbenta 198 De (i Miibshcencaceboten 


Qian 


$2. 000 Kalamazo> Allegan & 
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DIVIDENDS. 
The following dividends have recently been announced: 


























| Per When Books Olosed, 
Name of Company. | Cent. |Payable.| (Days inclusive.) 
Railroads. 

Central of Georgia................ 2 PD  Dtedd oe cunevtcscvnesovsvce 
re a “3 P. Minn. & Om., oe 3 BE Wi lecceekaderuscocesncecs 
ee a cise decabeassaceie 2 July 1\June 13 to —— — 
Lehigh Valiey fae July 15 June 22 to — 
Manhattan (quar. . ceccccce-| L%¥g ‘July liJune 16to —— 
Missouri Pacific (quar.) ........... 1% {July 1'June 20 to July 1 
BUOESES & BARGE ..ce conccccecceccs ool WR SEE —_ Bl woccccmnsscucncqscess 
New York & Sparkie ee A SS ETS. 4 July 1) June 16 to July 1 
New York New Haven & Hartf...| 5 poe uly 1 June 13 to 

Oregon R'way & Nay. Co. (quar.)' lle |July 1 June 11 to 











WALL STREET, FRIDAY, June 11, 18S6—5 P. M. 


The Money Market and Financial Situation.—The 
summer opens with very quiet markets, and with a fine prospect 
for good crops in all quarters. The ruins which have recently 
fallen in Texas and Arkansas, and in parts of the spring wheat 
district of the Northwest, have been worth many millions to 
those sections of the country. 

Prices of grain, cotton and petroleum are abnormally low, and 
consequently the exports of these products, even when large, 
count for much less in the exchanges, and leave the rates of 
foreign exchange very near to the specie-shipping point. But 
low prices after a while proverbially correct themselves, by 
increasing consumption, by checking production, and by 
inducing producers to hold back their products as much as 
possible to get better prices. 

There is evidently much confidence in railroad property as 
shown by the continued existence of what is termed in market 


parlance ‘‘the strong undertone,” which simply means that - 


the strength of opinion among the large majority of stock 
operators and investors is on the side of firm prices, based on a 
belief that with good crops and a cessation of railroad wars, the 
railroads can hold their own and show fair profits. The ‘ton- 
nage and passenger traffic of the country are naturally always 
on the increase, and hence the tendency of railroad property 
when given a fair chance is always towards improvement. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 1@7 per cent, and 
to-day at 14@24 percent. Prime commercial paper is quoted 


Coins.—The following are quotations in gold for various coins: 






86 @$4 90 | Silver 4sand 4gs. — + a4 _Par, 

86 @ 390 | Five francs......— —~ 95 

74 @ 480 | Mexican dollars.. — 38 ? — 79 
--- 396 @ 400 | Do uncommere’l.— 77 @ — 78, 

55 @15 65 | Peruvian sols.....— 7042 — 72 

555 @15 65 | English silver .... ‘4 80 @ 486 

uae par@¥ prew.| U. 8.trade dollars 78 @ 8&3 

.— 92lo@ 99% | U.S. silverdollare— 99.62 100 

& lg dimes. — 9922 par. 





United States Bonds.—Government bonds have been dul] 
and the market without feature. Prices are unchanged. 
The closing prices at the N. Y. Board have been as follows : 





| Interest! — June | + nd | June to | 7 vee 














Periods. vi 9. “|< 

4198, 1891 ........ reg. .-Mar. |’ mr 111: 3 11133 *1114 11 lliy 
419s, 1891 ......cuup. '~Mar.| 11153) 111 49/* 111% 7 tt 111s 11134 
~ 1907........ ..reg..\Q.-Jam. |*125 (*125 (*124% 73 12 *125 

48, 1907 ..cceces coup. Q.-Jan.| 126 ("126 (*1257%, 126 *126 Br 
38, option U. S....reg g. -Feb. ’ 100% «100% '"100% *100% 101% *101 
68, cur’ey, 95....reg.J. & + *125 (/*125_ ("125 |*125 = |*125 = *125 
6s, cur’cy, ’96....reg.J. & J (83 [+127 8, 412758 #12755 *12755/*1275, 
6s, cur’cy, ’97....reg. J. & J *130 Wy An *13013 “13015 *13019'*1201g 
6s, cur’cy, ’98....reg.'J. - . + *132 (*1325,)* 13253 13253 *13253)*1325, 
6s, cur’cy, ’99....reg.J. & J.\*134%9|*135 (185 (135 \*135 (*135 





* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—State bonds have been only 
moderately active, the transactions for the week being as 
follows: $137, 000 Louisiana consol 4s at 77-3; $63, 700 Ten- 
nessee settlement 3s at 72-4; $5,000 do. compromise bonds at 
68; $55,000 Virginia 6s, deferred trust receipts, at 94-4; 
$12, 000 Alabama, class A, at 1023, seller 20; $1,000 do., 
class C, at 1004; £2, 000 North Carolina special tax bonds at 10. 

Railroad bonds have had an active and strong market the 
past week, and most classes record an improvement, though 
some irregularity has been apparent. Indications are not 
wanting that capital is largely seeking investment in good rail- 
road mortgages, and the speculative movement has been more 
important this week. The Erie bonds have been quite active 
and very strong, and Nickel Plate receipts advanced on free 
buying on a revival of the rumor that Lake Shore would issue 
a 4 per cent bond to take up all Nickel Plate bonds, principal 
and interest; afterward, on a denial of anything new in thi 
matter, the bonds fell off. 

The closing prices and range of a few leading bonds are annexed: 



































3 ; ; ’ 

4 at 34@44 per cent. kaneis Olosing. Range since Jan. 1,’86. 
t The Bank of England weekly statement on Thursday showed Juned.|J’ne 11) Lowest. | Highest. 

i a gain in specie of £506,000, and the percentage of reserve to | Ny. 1. E.& Wes 

a liabilities _ 3% against 36 11-16 last Raper fi the Homa 24 consol. 6s, rex. June, ’86, ep. 924s oe i Jan. Sete zune 
4 rate was reduced from 3 to 24 per cent. e Bank of France a rn ane ee ane sy ang _ 
p lost 5,250,000 francs in gold and 2,100,000 francs in silver. East Tenn Vo Ga. ‘bs,tr. rets. 738° — attr = 792 
Hi The New York Clearing House banks, in their statement of do ine. trust receipts} 20% | 22% | Some.) ee 

; June 5, showed a decrease in surplus reserve of $1,762,625, | (onag &{acile Rigs: UsicP. Of) 88 t | Oot | Ba Jae | one Feb. 
} the total surplus being $12,067,975, against $13,830,600 the | N. Y. Ch. & St. L., issee, tr.ree.) 9319 | 959 | 34 May | 99 Jan. 

7 previous week ac emiaiene clic | ee | Me | Sede he 
i The following table shows the changes from the previous | Mo Kans. & Texas, gen. eed 93° | 8755May | 96 Feb. 
F week and a comparison with the two preceding years in the I do gen. 58. ...- 7814 | 7912 | 72% May | 83_ Feb 

th averages of the New York Clearing House banks. 

fi pained 





| — 


- 
ea GGT) ped Pb 























1886. Differ’ nces fr’m 1885. 1884. 

June 5. Previous Week.| June 6. | June 7. 
Loans and dis.!$342,824,00C|inc. 1, 283, 560 8296, 307,200 $302,608, 500 
Specie ........ 67,439,000) Dee. 800 600,100 46,187,600 
Circulation ... 7,822,200) Dee. 59" 500 at 116,500, 14,372,200 
Net deposits..| 364,383,700/Dec. 858,300) 364,214,300 283,323,200 
Legal tenders. 35,724,900] Ine . 100, 600, 36,471, 290, 25,984,700 
Legal reserve) $91,095,925|Dec. $214,575) 891,053,575, $70.8 30,800 
Reserve held.| 103,163,900|Dee. 1,977,200) 151,071 seed 72,172,300 
Sarplus.......) $12,067,975 Deo.81.762,625| $60,017,725) $1,341,500 





Exchange.—The s terling exchange market shows no activity 
in the demand, though the rates are strongly maintained; 
posted rates were advanced 4 cent on Wednesday, in conse- 
quence of commercial bills having become scarcer, as the 
exports of wheat had somewhat fallen off during the late 
advance in prices. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 87}@4 874; demand, 4 894,@4 894. 
Cables, 4 893@4 90. Commercial bills were 4 854@ 4 86. 
Continental bills were: Francs, 5 174@5 184 and 5 153@5 16}; 
reichmarks, 953@954 and 953 @95i; guilders, 40}@402 and 
403 @403. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 premium, selling 3-16@} premium; Charleston, buying 
par@% premium, selling 3-16@+ premium ; Boston, 20@25 

remium; New Orleans, commercial, 50@75 premium, bank, 
$15 50 premium ; St. Louis, 75 premium; Chicago, 40 premium. 

The rates of leading bankers are as follows : 




















June 11. Sixty Days. Demand, 
Primebankers’sterling bills on London... 88 4 90 
Prime commercial ... --14 86 @4 8644! _.....-e . 
Documentary commercial .............---- 4 85¥g@4 85% sesescee 
ante (tranes) ---. eeeeereceeceeeeceeeaeeeeaenere 5 1819625 174 5 167205 164 
Amsterdam (guilder ceeece ee eee eases ee 405 ¢ 24033 | 4040 40916 
Frankfort or Bremen (reichmarke)........| 95%295' | 95%295% 





Railroad and Miscellaneous Stocks.—The stock market 
has been moderately active, unsettled and irregular, with a 
tendency towards higher prices in the early part of the week, 
followed by a moderate reaction and another advance later. 
The influences have been divided between favorable and 
unfavorable reports, and the result for the week shows few 
changes of much importance, except in a few stocks. The 
market seems to be well under control by the bulls, however, 
and every decline of two or three points is followed by a 
reaction which usually carries prices higher than they were 
before. Rumors were circulated at one time of injury to the 
Western crops by drought and frost, but they lacked confirma- 
tion, and had no serious result; reports of rate-cutting among 
some of the Western roads was a more tangible piece of news 
but had no great effect. Among the weak stocks, Western 
Union has been prominent, it being generally believed early in 
the week that the quarterly dividend would be passed; when 
that fact was announced, however, the stock recovered some- 
what, showing that it had been fully discounted. 

Another feature has been the revival of the story about 
Lake Shore and Nickel Plate, it being reported that the for- 
mer company was about to issue a 4 per cent bond to take up 
all the bonds of the Nickel Plate; this had the effect of 
strengthening Lake Shore stock and stimulating an active and 
upward movement in Nickel Plate bonds. 

Lackawanna has been quite prominent and generally strong, 
stimulating the other coal stocks somewhat, and Jersey Central 
was favorably influenced late in the week by a published state- 
ment of some of the terms of the forthcoming plan of adjust- 
ment. Other strong stocks have been Consolidated Gas, which 
broke again, however, late in the week, New York & New 
England and Oregon Navigation. Oregon Trans-Continental 
has aiso been prominent and. strong on the practical defeat of 
the opposition party seeking control of the company. 

To-day, Friday, the market was generally strong in tone, 





especially for the grangers and Lackawanna, and most stocks 
advanced moderately, the“close being strong. 














JUNE 12, 1886.] 


THE CHRONICLE. 


723” 





—_—"" 


NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JUNE 11, AND SINCE JAN. 1, 1886, 




























































































HIGHEST AND LOWEST PRICES. Sales _ Range since Jan. 1, 1886. 
ete y» | Monday, | Tuesday, | Wednesday,| Thureda Frid Week, 
’ “y , nes ay,| urs y, ay, ee , 
June 5. | June | June 8&8 | June 9. Z June 10. | June il. | Shares Lowest. | Highest. 
| 
" Active RR. eomnneoam be | 2 2 | 7 | “ 
C aa aaa 6553 65% 655, 66  G65le E612! 651g 65 6558 658 “654 66 1,395 61 Feb. 17; 6844 Jan. 14 
Canada Southern.............. 41 425g 42% 427% 42% 427% 42% 42% 43 43%) 43% 43% 14,105 34% May 4) 45% Feb. 17 
ntral of iguanas amebbees | 5133 52 | 517% 5238 O15g S21g) 52 5214) 521g 535g 52% 53lo 26,594 4214 Jan. 18) 571g Mar. 3 
Central Pacific. .....0. cccccecs! 41 415g 4153 42 | 41 41 | 411g 413) 41 414g 41 41 4,524 38 Mar. 24) 44% Feb. 1 
Chesapeake & Ohio...........| “842 9 | 8% 8% *8 81g) *8 819, 8lg Sie, *8 9 | 110 7 May 6 13%4Jan. 8 
1st pref... “16 17% *14% 16 | *15 17 |= =i4le 14% «16 16 | *15 17 154.13 Apr. 30 2l42Jan. 6 
Do 2dpref...., “1042 11 |, “10% 11 | *10lb 11 | *10% 11 | 10 10 | *10% 11 15 81g May 11 15% Feb. 13 
Chicago & Alton.... .......... BGA B62. ccocns ccsece! | fle Rt EAGER ER eee 25'138 May 17\144 Feb. 12 
Chicago Burlington & Quincy 133g 13358, 134 134 13344 133%. 134 i34y 13416 134% 134 3433 4,186 128% May 15140 Jan. 5 
Chicago Milwaukee & 8t. Paul. 914 92 911g 9233) 9133 9233 9214 931) 924% 933%) 9233 9272 220,860 8253 May 4 963g Jan. 2 
pref. 12149 121%) 121% 121%) 1207, 1207,! 122 12215 | 123 123 | 122%122% #£#91,130116 May 3/125 M 3 
Glcago & Northwestern...... 11384114 | 118) 114%¢ 1133811447111 114% 1113, 11239) 11s 1124.8 86,466 104%4 May 41145. June 9 
oO f.141 141 *1401¢ 144 | 142 142 ('x1401e141 | 14019 141 |"..+... 1 00135 Jan. 18142 Mar. 2 
Chicago Rock Island & Pacitic. 124%125 “124 125 “1246 126 74124 12539, 124% er | 124ig 125 1,3: 21 1201, May 14131 Feb. 17 
Chica — Louis & Pittsburg. -..... -....- | wees sosnce| 1 4. 2a 114% Ii 11 Cataon necesel 450 4, Mar. 24) 154 Jan. 5 
WEE. | «seece sedge! cuncne wseqte] supeee cusps | 22 29 | 29% 2914 _ 291g 400) 2619 Mar. 24; 3549 Jan. 5 
Chica “ Y Bt. Paul Minn. & Om. Glo Sig 48 47 477% 4715 47% 4619 47% 4638 4733 97,816 3514 Mar. 24) 481, June 7 
pref. 109% 1108 110 * Bey | 110) 1103g) 109% 110%) 109% 1105, 110 1101, £,575 97 Mar. 24,111 June 4 
Cleveland Col. Cin.& Indianap. Zo a Silo 51% SL Sllg 51%) 517% 53% 52% 545% oraz 4319 Mar. 24) 60 Jan. 2 
Oolumbus Hocking Val. & Tol. B4Yg 354 3419 34535 33'g 3453) 33 335g 327% 332 24,670 267% May 3 381s Feb. 17 
Delaware Lackawanna& West 127 %y 124 12755 128%, 1277, 128 33 1281, 12935 129 130 | 129%4 1305, 147; 720115 Jan. 19135% Feb, 13 
Denver & RioG.. assessm’t pd 25 25 eee e ne ce ee ee cece re cece ee cece ee eee ee) ceeege eeeese | enna meade 100) 213 ig May 4' 26 Jan. 7 
East | <orceaas Va. & Ga..... B.. &, | sssese eesous | <2 1 wctene sencun | 34 7g 34 3% «=—6. 2, 960 %June 3 GlJan. 2 
OEE. | cacsse «is eee] sovese veccec| SS + eapnen wetend Beet wee Ieee 100 2 May 6 I1l%Jan. 2 
Bvansville & Terre Haute....; *82 85 eee 84 84 ,*83 85 | 84 84 450 6742 Jan. 29)' 86 Apr. 6 
Dest Worth & Denver City....; -2-220 cccccs| concce cecnce| coccce cooce.| 20 20 | 2 ZL ig! .nccce cvccce 600 15 May 4 25%Feb. 1 
Green Bay Winona &St. Paul. 111s 11% 11% 117g) ...200 secee. i waewnd dactawl 11% 11% ...... ...... 600, 8 Jan. 16, 13%3 Apr. 19 
Houston & Texas Central..... | castes ceeeee | seeeee ceeeee peer sin oee | receee ceeeee| cote ee ceeeee| ceeeee ceeeee) ces ees | 25 Mar. 23) 36 Jan. 6 
Hiinois Central................ Bae «BD SC! penned casas SC pueee-ebiess | penehn ceaeel- seceen Sannnal 849800. seseec 182136 May 4 ‘14319 Feb. 9 
Indiana Bloomingt’n & West’n 23 #23 FF - Eee 2344 2333 231g 23 2344 234! 1,370 20 May 4! 28%Jan. 5 
Luke Erie & Western...... 12% 12%) *11% 1233) 11% 11% 121g 12%@ 1233 12% 12% 12 915 8% Mar. 24) 18%Jan. 5 
Lake Shore és Mich. Southern. 8153 82% 82% 83%! 83 835, 8333 54% 8319 843; 835 841g158,765 76% May 3 904Feb. 9 
I iccmwans cnamebede 93 D4lo 95 96% 96 96144, 9514 964 96144 9612) 96% 97 ~~ 8,202 80 Jan. 20° 97 Junell 
Lo evile Nashville.... .... ~e * 37 3712, 367%, 3778! 38 387e 3773 38%, 38% 385g 24,205 335g May 3 457 Jan. 
Louis. New Alb. & Chicago... “387 39 | ...... ..-... 39 §6=6.39 39 39 3932 +) 39% 425, 3,900 32 Mar, 25) 4255 June 11 
ne tt Elevated, consol.. 127 %y 1289) = tse%s 129 129% 129 12919 129 129%: 128% 129% £47,725120 Jan. 2 a June 8 
Memphis & Charlestou........ ------ ------ ; 7. <a | aoe Ketan | diteast mae” deen ‘leila: Iliad | cunmew banens "200, 29 May 19 ; 381g Jan. 4 
Michigan Central..... ........ 72 T3% 7% oo, 724 73 | 73 T4yy 74% 75 73% 744 7,540 6ll2May 4 76% Jan. 2 
Mil. — Shore & West....... 69% 70 0 7Olg, 6842 70 69% 69% 69 69 | G8 68 1,876, 22 Jan. 28 7ligJune 3 
ref. 9312 931g 94144 944) 93 93 | DBYy% 93% Yt 95 | D4 4 2,200 504 Jan. 18 95 Junel10 
Minneapolis & Bt. Louis....... 21 2112 1 22 21% 22%9) 2233 23 | 2Zl\y 22%) Zlle 21%)! 9,265 164% Mar. 24' 23. June 9 
te Hr 4673 47 46% 48% 48 493g 47 47% 467% 47% 8,180 40'g Mar. 24, SligJan. 4 
Missouri Kansas & Senne. Dili 28149 281g 28 28 28145 28% 28!) 28 2833) 2773 2818 18,397 21 May 24Jan. 2 
Missouri Pacific............... 1081 10913 109 109 | 108 % 109 | 1084109 109 109 | 109 109% 3,885 100% Mar. 24'1143§ Jan. 11 
Mobile & —eheameetee f S19) iebiei Cadman | *12% 14 | *1249 14 | 14 14; 13 1339) 340 1l May 22; 17 Jan. 
Nashyv.Chattanooga &S8t. Louis *-----. 48 *461g 48 | 48 §$ | 48% 49 9 9 “ aon Sy 3,200 4344 Apr. 29° 50 Jan. 7 
New York Centra S Bemeen. / 102% 103 102% 103 14 102% 103 | foe 1037! 10312 ae “7 104 4! 29,835 98% May 4! tw Feb. 13 
New York Chic. &8 =, 7% = 6% 78, 77% «68%y) 8% S33 33, 75g Big 75g 6,385 419 Mar. 24) Jan. 5 
Do .| 1739 17 17% 1933 19142 204%) 19 19% “183 OO” — or 19 | 1,517' 11 May a3 an. 5 
New Y ork Lake Erie & West’n, 265, 2678 265 27 | 265g 271g! 271g 27% 2733 27%, 27% 28le) 81,201, 22lo May 3) 28% Feb. 17 
] ref. 0938 59% 60 60535 6014 60%! 6Olg G6Gllge Gl% Glo GLH G2H% 6,997 5019 Jan. 18 64 M 
New ) —_—— land..... 37% 3814! 38 381g} 38 38%| 385g 4035) 393g 40%, 391g 4033 60,945 3012 Mar. 24) 4353 Jan. 28 
New York Ontario & estern. 17% #418 | 184 184 *1718 19 184 181, * sea ee 19 184 1844 1,053) 15 May 3 2ll* Jan 4 
New York Susq. & Western..., _7 7 | Te Ti 7 7 6% 6% *6% $%74 7s 8 1,300/ 6 Feb. 1)| Slo2Jan. 2 
Do pref.; 21 21 | *21 22 | 20% 21 21 Qil4) 21% 21%; 20% 21% 960, 174g Jan. 25) 24 Feb. 9 
pate & WORSE . ccocccccncs 12% 123g) 12 12 12% 12 124 12%4 12% 12%, 12 124; 2,830' 8 Mar. 25) 12142 May 29 
ia csdhcnnstiins 33. 33%) 33145 3373) 3349 34 335g 34 34 3414| 33% 34 | 11,360 25 Jan. 25) 34353 June 9 
Northern Pacific........ onesie 251g 257% 2519 26 | 251g 255%) 2534 26 2644 26%) 264 27%) = 695\ 22 May 4 29 Jan. 2 
Do Seiewads 56% 571g 56% 57 | 56% 56%! 565, 5773) 5738 581g) 57% 58% 3,672 531g Mar. 27| 61% Jan. 2 
Cy lg 3 | By 7g) 7 7g ee 7% 7g ------ --- aide na 8t Ig June 5 Feb. 4 
Ohio J Ll APEC HMES 221g 22%! 22 2°} Qllg 21%) 22ig 22%) 22 22%) 2238 22% 2,700 1933May 3) 2643 Mar. 5 
Ohio Southern. ................ Sk BEE capece <niaes | Ue Tt vcnce causes! oannen compel scenes 4enean 500 1312 Mar. 24,19 Jan. 4 
key fo Te aT an 315g 334 33 33% 31lle 33 31 4023 633 315g 32% 315g 3239, 80,438 25 Mar, 24 34%Jan. 5 
Peoria Decatur Evansville....| 2242 22%) *22 221g; 2219 22 22% 22%) 22% 23% 22% 23 | 2,250 16 Mar. 24' 25 Apr. 12 
Philadelphia & means sae 22 Q2lg) 22lg 22lyi 22% 22H! 22%—_ 23 | 22% 2%) Vie 24%) 24,580) ldlgFeb. 5) 31 Mar. 
Richmond & Danville.........| 119 120 118 119 , 117, 119 | ...... .....- | ccesee eenses| ssecas scosee | 910 75 Mar, 1130 June 3 
Richm’d & West P’nt amare 3014 31% 304 32 | 29% 30% 30 30144, 30 30 | 28% 29%! 9,840 27%2 Apr. 6 38 Feb. 2 
Rochester & Pittsburg ....... a ee ee eee ee: ee ecemtscassuns oa 5lg) “41g 5p! 400 333 Jan. 4 5 Feb. 15 
8t. Louis & San — eRe “ae 2lig) *21 = 21 201g 13g) *20 rt hn 20% 21% 1,300, 17 May 5 23% Jan. 25 
7 4514 | 45144 4515 451g 4519 455g 4579! 45 4554) 45 54) 3,575 3712 May 5; 48%Jan. 7 
Do Ree pref | 107 lg ee 19\*10712 108 107% 107% 107 107 10738 107% 107% 108%; 3,535 97 May 5109 May 27 
Bt. a _—_— dll eta aha "D7 % 5 59 | “571g 59 | 358 59 | 60 61 60 3,240 37 Jan. 18 67 Apr. 12 
eae “14 13236 1121, Li2le tT te 112% ities, etnnesl i Ce i. nebeing scusme! 466 99% Jan. 26113 Junel0 
Bt. Paul Minneap. BT awitoba., 11546 11514 115 1151¢ 11544116 | 1154116 - rt aoe | 1,100 106% Jan. 1911878 re 25 
uthern Pacific Co.......... .) 391g 40145 40144 4053 *39% 40 | ............ 39% 39% 395g 1,980 30144 Mar. 17, 4119 Apr. 24 
xas & Paci alae ae Re 11 1153) 107% 1133 #411 1138 10° 5g tig tt 115g) ll% 114, 28,795 T7Y4Apr. 30 1453Jan. 2 
I. ns a weidatndal 52 543g, 535g 54%: 52 535g 53 5 353) 52% 6319) 531g 53le) 55,922) 444 Mar. 24) 5633 Jan. 2 
Wab. “eo L &P., P.Com. repts. “14 14% *14 1532 1 14 14 14 |} *135 15 | *135 15 430 12 May 14 15% June 1 
ref.| *241g 25%) “24 25lo *23l9 26 “24 26 | 245g 2455 25g Zl 110 2333 May 20 26 May 25 
Miscellancous atecks. Tl sail | 
Oolorado Coal & Tron.......... | 2445 243g) 241g 2433 *24 24%4' 24 24 237% 237% 24% 2433 1,140 21 May 27% Mar. 12 
Consolidated Gas Co. |: Oe 7744 77% TS% 78 801g SOlo 817% TS% Sly 78 T9lo 29,341 74%, June 3111 Feb. 8 
Delaware & Hudson Canal.... 9633 97% 9614 9744 97 971g 9733 98 9753 9814 9742 9833 13,625 8714 Jan. 18 10812 Feb. 13 
Oregon Improvement Co. 19 19 17 19 16 lp eee 19 De | -seadun need 1275 16 June & 3lleMar. 6 
Oregon Railway & Nav. Co. zx eee 100% 103 | 1027 1043; x103 104%) 103149 10414] 10,1389 93 May 4 108144 Jan. 5 
Pacific Mail............-.......|, 52¥¢ 5333 53 5333) 53 5338! 5253 53 | SLB 53%) 94% 53 | 10,745 49 Feb. 23) 67 Jan. 2 
Pullman Palace Car Co.......\133 134 | 134% 134% ° 1321, Soe! Ot Ee ar ee 132% 133 413128 May 3137%Feb. 9 
Western Union Telegr aph.. .... 6158 G24 Glie G24 GOle 62 601g 62 | 60% 62 GO%y Gllo 92,394 60g June 9 75% Jan. 9 
Express Stocks, | | i 
DL, tineduiittimdeshsneodamel "140 144 144 144 * 40 144 “140 144 (*141 144 141% 143 5141 June 1150 Feb. 12 
AMETICAN 2. ccccccccccccccece.| 107149 108%; 109 109 “10712 109 110 110 #(*109 1104%/*109 112 210 101l%4¢ Jan. 28110 June 9 
ON ES See F.C 62 60 62 63 Gilg) §$3 6316, 63 64 63 63 600 51 May 15 66 Feb. 26 
Wells, Fargo & Co............. 1187 187 |*126 190 | BBO UBS] | ncccce cocce ae Gee T ccnace utes 100119 Mar. 26127 June 5 
Inactive Stocks. 
Atlantic & Pacific. ........... 753 26 “7 ~ “7 ~ "Jig 8 71g 718 71g =e 240 7 May 4 9%Jan. & 
Bankers’ & Merchants’ Tel. . asin sdwene esosne} , 3 "219 3% 2% “2%...... 100 2's Apr. 19 3lgJan. 7 
Boston & N.Y. Air-Line, pref. ‘991g 1 100% *O91g idoig 992 992 *99 100 ‘99 100 99 100 95 96 Apr. if Jan. 29 
ki aE re Bll cana eae te af tens EE DER TREMORS Frenne 100 53 Jan. 65 June 9 
Cedar Falls & Minnesota......) ...... ..-.-. sere | wccece coccce 1316 13% 1 BB | cuccce ecceve 200 11 Feb. 1 3 1419 Mar. 9 
SE IR inci nhanins siemtne 1 19 18 18% 18% 18ig a UlU™m.. Sere 650 13 Mar. 24 22l9Jan. 5 
wuctanetl Wash. & Baltim’ re. iablatieit. dhaeat axketalagiabt edhe asebkal enguue candidal | 2b 4 3 4% 3,683 2leJunel0 4eJunel; 
pr Sh Ce SORE, PORE: Sab Ee 2 54g 71g yy Gle 9908 SyJunel0 71s Junel 
Rome Watertown & Ode usb’ sialic gudeeidl saide demgak? awakes aaaeel 65 65 65 65 Ss 214 25 Jan. 18 70 June 4 
Cleveland & Pittsburg........) ...... ...... ; Ypres Bi RE cadnen cence, sencan-sesues 120 14619 Jan. 11/152 Mar. 5 
Dubuque & Sioux Cily........ | sninabile eitnatiel ewe a eae A NE Rt SRE CMAN: FAM 601s Apr. 30. 67 Mar 4 
I sii diets outueinebioadue’- asi yy eee Feely tert hill Rieti eI Ey tenis ieee eee  — apaedae: Feces 21314 Mar. 31220 Ma 9 
Mllinois Cent., leased line stock *98 100 Spee ‘$9 100 | *97_ 100 971e Y7ly 800 93 Jan. 13,1002 Feb. 26 
Manhattan Beach Co..........| -.-0«« -«--«- aera! Sree 1s %& 18% | 18% 18% 13% 194 1,050 17 Feb. 2) 2134 Mar. 8 
New York Lack. & eecegesns* Cai: a ARGS te Fas eer”: 1061 10612) Ras SN RRR RE "10642 108 200 10012 Jan. 20109 June 1 
New York New Haven & Hart. suiahetiik’ catninitinn DR nteciidiae aie: obilsaedil cpieghiie Seiad | cneuied caebetl cosine eneneel . -saninte 20444 Jan. 18211 Mar 3 
Dregon Short Line.... ......2.| ---e00 --e0e- | 23 23 | 22 22%, Wy We 2 2: 23 23 | 725 19% May 26 Mar. § 
ittsburg Ft. W. & C fen stiere*| aspiaed Neibiaiee’ /146 146 | 147 147 | 14734) 146 Det enubie duced 235.141 Jan. 2150 Mar. 6 
Rensselaer & Saratoga ....... I acacia Sinai PREIS FARINA ORE ee te: BG ©. BEE | seseeo scenes 80155 Jan. 21,165 May 1 
Bt. same Alton & Terre Haute.) ...... ...... PONS ee PR eee | 37 637 29 29 300 27 June 2, 46 Feb. 3 
| EERE EIS | neneid-cdneeh wapent <deucel dingas eesnanh conped: <anetel onages Senaeel, weapas 6 Jan. 5 95 Feb. 1 
Dimeren Pande escovae > son 19% 19% 19% {Sig 19 19g 19 19% 19% 195% 19 19% 6,727 9 Jan. 13) 21 June 
i aa on! cawtne aneehin ithe: PR a tee Paras ok Feneibed pe arae, MOY ees pe | 9 May 4 1544 Feb. 11 
Ontario Silver Mining........ | canted meee x ty epee By et Peeerhteree Foeagee | 200 29 Apr. 291g June 5 
Tennessee Coal & Iron........| ..--.. ---«-- aca ee rg Sy ewes POR Pare | 200 38 Mar. 25) 50 Mar. 9 9 








These are the prices bid and asked no Sale was made at the Boara. 


t Lower price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, JUNE ti, 1886. 
STATE BONDS. 


SECURITIES. SECURITIES. Bid. SECURITIES. SECURITIES. 
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q 
: RAILROAD BONDS, 
4 SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. | SECURITIES. Bid. 
3 _—ae ae leaa, |i “= I 
4 Del. & Hud. Canal—1st,7s --++-- 416%) Mich Cent.—Cons.78,1902/ 129/130 || Pennsylvania RR.— 
; Railroad Bonds. 1st, ext., 78, 1891 .......;*..----/218 |] Consol., 5s, 1902 ........ 11049!...... Pa. Co.’sguar.4 gs, 1st,ep 107% eiial . 
| (Stock Exchange, P vices.) Coupon, 78, 1894........ 120 weeee- gg - reat 12) ty)------ 1. Co.’s 4 vs, reg., 1921.} 106 
Atch. T.&8. Fe—4 198,1920) ------)------ Ist, Pa. Div. ,Cp.,78,1917, 139 |.----- |! Coup, 58, 1931.......... 109 | ..-2<- Pitts. C.&S8t. L.—1st,¢..78] <----- 
ey Fund, 6s, BED sconedisansow Ist, Pan. Div. ,reg., "1917 wa nne- [sa eeee | Jack. Lan.& Sag.—ts,’91) .----- 114 | Pitts Ft.W.&C, —l1st, Ts] 144%). 
Atl. & Pac.—1st, 6s,1910.} ------ 838 Alb. & Susq. ist, 79...; 108%4/109 | Milw. & No. —ist, 68,1910; 103 12105 OG Da. BONS... cec-ccccel °*°°% 4 
Baltimore & Ohio— waite 1st,cons.,guar.78,1906) - ~----ieeeeee)| 1st, 68, 1884-1! peepee w= ---n (102 | 3d, 7a, 1912. ........... i381” 
lst, 6s, Park. Br., 1919. ‘122% ...-.- 1st,cons.,guar.6s,1906) 121 '4)...... | Mil. L.S.& W.—I1st,#s,1921) 119%!.....-/) Clev & P.—Cons 8 fd.,7s)): 1 |. 
Sa, gold, 1925........... “Liz |..---- Rens. & Sar.—Ist, ep.,78 *141  |--.-..|| Mich. Div.—1st, fs, 1924 Ji7 Lit 4th, s. f., 6s, 18 110% 
Bar. C. Rap.& No.—1st,5s| i05%).--... | Denv.& Rio Gr. —1st,,78..{ 119%|120 ||. Ashl’d Div.--1st, 68,1925\* sip77 tls || St.L.V.aT. H, pe ZaTSl ---ee 
Cousol. & col.tr.,58,1934! 106% ..... "| lst, consol., 7s, 1910-.. e asi ee | Minn. &St.L.—I1st, agg td i30 132 2a, Ta, 1898. .......c<s<1 **°*** : 
Minn.& St.L.—1st,75,gu) -----|.----- Trust Co. receipts ....! 102':103 || Towa Ext. 7 ist, 7s, 1905 won 2ee) 125 | 2a, guar., 78, 1898 _...} ---+-- 
i gd - West.—ILst, 3113341375 | Den.So.Pk.& Pac.—1st,7s; - pl eS  eeategeey “106 ooo Pine (’k R’y—6s of 4 ey cesces : 
: C. Rap. 1.F.& N.—1st 6s *....../1114// Den.& RioG. West.—Lst, 6s! 78 | 784 | $'thw.Ext.—Ist,7s,1910! ..-... |ooeeee | Pitts.Cleve. & Tol.—1st,64] ------ 
, . let, 58, rSo1 SOR ee GF *106 oe || Det. Mack.&Marg.—Ist,6s' 60 ey Pac. Ext.—1st, 6s, 192 1 108 |reeeee | Pitts. Mek. & Y.—I1st, 6s.] ---+--!- 
Baff. N. Y. & P.—Cons.6s} 49 |.-.... ‘| Land grant, 3s, S. es, ee aN Imp. & Equip. —6a, 1922) + ---- | Romew.& Og, oat 78. ey “98X| oan 
General, 6s, 1924 .......) ---:--)----- | Det. Bay C.& Alp. ” 13t,6s) oe 109 ig | Minn. & N.W.—1st,5s,gla.) 10 103 1 Con., 1st, ext., 5s, 19 a? 
Oan. So. —Iiat, int. guar.,5s v5 5 1077 8 E.T.Va. & G.—1st,7s. 1900, ‘ “aorers Mo. K.& T.—Genl. 68,1920 os 93's) Roch. & Pitt. — Ist. rh igai 218 |.... 
EE SU ones o0coacce- 24! 92%! Let, cons.,5s, Trust rec G1 91%); General, 5s, 1920........ 792 7958! Consol., 1st, 68, 1922 ...] +--+ 
Central ‘lowa—lst, 73,99 109 vase = 1] Ex cp.9 to 12, Tr. ree |. 730 ----e-/| Cons., 78, 1904-5-6 ...... 11644, weeeee Rich. &Alleg. “1st, 73,1920) + eeece!- 
Fast. Div.—1st, 6s, 1912 ed '| Divisional 5s, 1930 ..... (*107 {110 | Cons., 2d, income, 1911.) | 79'%)------ } Trust Co. rec eipts teliden. 118 
Ill. Div., 1st, 6s, 1912 . 4 seeeee \er .C.& N.—S.£.deb.,¢.,68) ------) +++ || H.&Cent. Mo.--lst,7s,'90 110 |accese || Rich. & Danv.—Cona,,2.,684 4 2 
ay - O— Pur. mo.fd.’93 i aE SE RR 45 |..---- || Mobile & Ohio— New 6s..| 111 2}.----- 1 Debenture 68, 1927... 107 
68, gold, sees A., 1908.) 107 I... | Eliz. Lex. & Big Sandy—6s 105 MD +e eee || Collateral trust, 6s, ke ere [ss eces | AtlL&Ch.—1st, pr.,7s, POT --220 . 
6s, gold, series B.,19081; 0. |-.--.. || Erie—1st, ext teuded, 18...| 229 j-o-e-- ‘| 1st, Extension, Gs, 1927, 103 MBs eres) icomeaen BOOD ..ccucoel “S5n"" ° 
6s, currency, 1918...... Zi 34) +67 | 2d, extended, 5s, 1919.. “112 eecces | Morgan’ s La.& T.—I1st, 6s! 111 |-oceee || Scioto Val.—1st, cons., 7A. 58 | esses 
Mort rigage, is, 1911.....) &8 93%'| 3d) extended, 4498, 1923. 112 |---.--)| , 73, 191 125 F 7 t.Jo. & Gd Isl’'d.—1st. 6s| 107% 
Ohes.0.&5.W .—M., 5-68..| 96 a}... | 4th, — d, 58, 192 [pals coeces f Nash. Chat. &St.L.—1st,7s| i28 128 _ St. L. & Iron Mt.—1st, 7s- 173% 
Ohic. & Alton—Ist,7s,'93} ------|121%4| 5th) 7s, 1888........-..-- (HOG ts ze-|| 2d, 6s, 1901... - --.- Soa T772,|| | 2A 78. 1897... =e. ss 
Tad fio. i 6s, 1903 . j224).. ---|| Ist, cons., oe 78, we _ls4'2 135 | N. Y. Central—6s, 1887 . 105%).....- Arkansas Br’ch—Ist, 7s il 
Riv.—Ist, 7s.|"119_ |...... 1st, cons., fd. coup., 78. .|*-+-+* 131 || Deb. certs., extd. 53 - 105 106? i feoe & Fulton—1st, 784g --++*- -« 
omnproeetses 116 '9)...... Reorg., Istlien, 6s 1908" «sees 110 | NLY.C.& H —lIst, cp., 7s; 2 BY ly’. I Cairo Ark. & T.—1st, 7 wooee-jtl 
St. ay Tack, e Chic.—Ist 119% 122 Long D Dock b'nds, 8,93) 115 (116 |  Deb., 5s, , ae i094 109 Gen.r’y & Ler. = 58, 19311, ,9 
1st, > guar. ( (564), 79,"94/"------)L2l Consol. gold, 58, 1935.! -----+)--+-+- ‘| Harlem—lIst, 7s, coup. ./*------ 135° 4 St. n\lton & T. H. —1st,7s8 ty 
2a, (S60), 7s, 1898 | Pee eee B.N.Y.& E.--1st,7s,1916) ------!-----+|, N.Y. Elev. —l1st, 7s, 1906.) 1272128 || 2d, pref., 7s, 1894....... lls 
2d, bere (158), 78, "98 ‘eense- 1274 N.Y L.E.&Ww. -N'w2dbs ereeeel seers INiy -P.& O.—Pr.l'n,63,'95 Sennceleondahe 2d, income, 7a, 1291 _ wo ae 
Miss.R.Br’ge—Ist,s.f.ts; 105 (1u8% Ex June, 1886, coup..! ---+--|------ UN.Y. OME Bee £0, | Bee 602) Bellev.& So. Il.—l1st, 8a “115 wae . 
Ohic. Burl. & Quincy— plies Collat’] trust, 68, er 39 sncounlamecns 1 Trust Oo. receipts ...... | rae | 61 || Bellev.&Car.—1st,6s, § 32) "107 49 1 
Consol. 78,1903... ..... 136 ‘2)...... Fund coup., 58. 1969.) ------ sore N.Y.& N. Engl’ ae ist, 78.; i} eH +eeeee/ St. P.Minn.& Man. —lIst, Tay sae: 
68, sinking fund, 1901..! ---..- re Bufl.&s.W.—M. 68,1908) j75--|----- | 1st, 6a, 1905............- lessees | We, TIE ovace-sancooa 119 
6s, debentures, 1913. ,108 ‘ej 208%) kev. & T. H.—1st, cons., 6s} 119 |..-..- UN.Y.C.&St. L.—1atdsid3i "95 |-....-|| Dakota Ext.—6s, 1910. {13% 
Ia. Div.—S. fd., 5s, 1919)*11i%)...... Mt. Vern’n—1st, 6s, 1923 0 -~5,,.| Trust Co.receipts.......) 9514) 7 1st consol., 6s, en., 193: 121 
Sinking fund, 4s,1919) 101 |...... Evans.&Indps.—lst cons*112_ /1122)| 24, 68,1923 ............. *66 4) \|_ Min’s Un. —L1st, 68. 192 ---++-] +--+ 
Denver Div.—4s, 1922..; 1U1 |...... FV't&e P.Marg.—M. 95,1980 1174g|.....-)| N.Y.Ont.& W.—ist.g., 68.| 106%, 107%) ist. P. & Dul.—1st, 58,1931] 7-5 
& Plain 48, 1921......... | s:----|---+-- Ft.W.& DenC.—ist,6s...; 83 | 853 N'y¥. Susq & W.—Ist, 6st 84% 8419) ‘So. Car. Rv— 1st, 6s, 1920) 109% 
: O.R.1.& P.—6s, cp., 1917. 13d sence Gal.Har. &5. Ante —letéa 116 ------|| Debenture, 6s, 1897+. | QS 2S eee B4 
: Ext. & Col., 5s, 1934.. Loz weeeee ts BE, ED « con dggoe cose lid 116 ae of N.J.—I1st, 6s 1072 7 te Py || Shenan@v’hv —1st,73,1909% 4° 
f eok. & Des M.—lst.5xs| 102 |...... West. Div.—1st, 5s. ..-.- YB |.-.-0- fi Y.2 “wary {. is rg.,4s} 110 (112 || General, 6s, 19z1 .....- > 25 |. 
sy Gent. of N. J. ~ ist 7s, 90} 111 |...... ete eee peer N.Pac.—G. l. gr.,1st.cp..6s 138 1184 Sodus Bay & So.--1st,5s, 24" 100%). 
Hs lst,cons.assent.7s, 1899] 2144) 1'54/)igr aBay W -&St.P.—1st,6s; 104 (108 ~ Registered, on 1921... .|-1171%,'......| Cen.—1st,s.f. ,73,1909% 22 j----- 
i Conv., assented, 78,1902) 116 (118 ||Gulf Col.& 8. Fe.—78,1909| ------ 2283 |! Gen., 2d, gold, Ga, 1933. 98% 983, vast 7s, SNE cinnnate ais 72 je. a0 - 
ei Adjustment, 7s, 1903... 1U5 (108 Geta, Gh, 2088 ......-...; 104 |105 || No, Pac. Ter.Co.—1st,g.,68 ...... 108% 0.C.—1st.g.,58,1935!, 99%) 99! 
; Conv. debent., 6s, 1908. 6434) 8542)| Han. St.J.—Con.68,1911/ 123 |...... James Riv. ‘Val. —Ist, 63| 108 1108 4 Tol. * & W.—I1st, 7s, 1917/*----*- 
hi .B.—Con.g’d.as.} 111 {212 Hend. Bridge Co.—I1st, 6s.| 167 109 || N.O, Pac.—1st,6s,g., 1920t) 62% 62%!) Trust Co. receipts ......} 7227" {100 
4 . Am.D’k& Imp. "58,1921 93 | 99 | H& —lst M.L.,7s{; 408 (|111'9)|Norf. & West.— Tol. A. A.& G.T.—1st,6s,¢4 1052/.-... . 
y Ghic. Mil. & St. P.— 1st, Western Div., 7st... ---2+-|205'/|” Gen., 68, 1931........--. 10913 ..-..-| Tex, & N. O.—1st, 73,1009 --**0*| +++" 
f lat, 38, P. D., 1898.....-{ s7252-|-7---- 1st, Waco & No., 7st ...| 205 |...... New River—1st,6s,1932/ 108 110%2|_ Sabine Div.--1st,63,1912) -<---- acsee 
ii 24,'7 3-10, B. D-, 1898.|*i27'z/128')| 24, consol., main line, 8s| --- --' 94 Imp. & Ext.—6s, 1934..| 94 | 95%) va. Mid.—M. inc., 63,1927] 90 | 91 
{ js 12 8h » 1902.) 220-0.) aoe General, 6s, 1921....... 62 | 65 Adjustmt. M.—7s, 1924.) 93 |-.--.- Wab.St. L.& Pac.—Gen.,64 ----- ‘| sa" 
rf ist, LaC. iv, 78, 1393. 124 1126 || Hous. E.&W.Tex 10816 won see 95 Oct. & Lake Ch.—1st,6s../ 97. |------ Trust Co. receipts -....4 “yar 58 
f ist, I. & M., 78,1897...) 125 |...... ill.Cen.—l1st g. “s, 1951...) 108 {110 || Ohio & Miss.—Cons.a.f.7s! 121%)....-. Chic. Div.—5s, 1910 - 86% 88 
tis et, I. & D., 7s, 1599....) 126 |...-.. Spa. Div.—Cp. 6s, 1898..| 120 |...... Consolidated 78, 1898...| 121% ---..- Hav. Div.—6s, 1910.. 4 oo seee|seeewe 
He iat, C. & M., 7s, ae ---| 132 |...0-. idle Div.—Reg.,5s...| 412 |....-. 2d, consolidated,7s,1911/ 116 |...--. Ind’ polis Div.—6s, 1921.4 ---++-|-<:<+° 
i > 8,1905.........) 133 |...... C.St. L.&N.O.— ent 7s} 118 |.......| 1stSpringfield Div., 78.| ..----|.----- Detroit Div.—6s, 1921. .|*------ 80 
13} ist, 7s, I. & D. Ext,,1908 135 |...... 1st, consol., 78, 1897..| 118 |127%3)| 1st, general, 5s, 1932... 103% 104% ‘a Cairo Div.—5s, 1931 “rece reese 
f Ist, 8. W. Div., 68,1909.) 120/122 2d, 68, 1907...........- 118 |...... Ohio So.—1st, 68, 1921 .._|*104 — Wabash—Mort., 73,1909, *71 |.----- 
iF lst, 58, LaC.& Dav. 1919 10519). ..... Gold, 58, 1951......... 118 {119 | Oveg’n& Cal.—1st,6s, | |-cevee| Tol.& W.—Ist, ext., 79] 110, [1104 
Fi st,S.Minn. Div.,68,1910| 419 /119%!/| Dub. &S C.—2d Div. 178) -eeees)- 2-00 '|Or.&Transc’l--6s,"82,1922; 9753 ‘ai 1st, St. L. Div. 7s,’89,] 100%)...... 
#4" Ist, H. & D., 7s, 1910... sya isl Ced. F. & Minn.—1st, 7s ------/119% |Oregon Imp. Co. —lst, 68.| 86 89 2d, ‘ext., 7s, 1893. ee Re 100 
a4 hic.& Pac. Div.,6s,1910}*1224s}i25 || ma. BL&W.—Ist, pref.,75| 121 | ......||OregnRR.&Nav.—1st,0s.| 113 113% Equip’t bds., 7s, 83. ]*-—75- 5 
i et,Chic.& P.W.,58,1921) 4------ 110%'| 1st, 5-68, 1909........... 1014%/104 || Debenture, 7s, ST) cddeke lee dao! Consol. conv., 7s, 190 7 8419 87 
4 in’l Pt. Div.,5s, 1910 | 108 (109%!) 24,'5-68,1909............] ------ _86 || Consol., 58, 1925........ 105% 105% | Gt. West’n—Ist, 75,844 120 (111 
a3 C.d L.Sup. Div., 58,1923} 10849)... Eastern Div.—6s, 1921. 101 |:0142'| Panama—S.f,sub.68,1910) ...... = 24, 7s, 1893.......... "96'2|---«+ 
i Wis.& Min. Div. 53,1921, 100 re jew § .D.&Spr. —1st,78 105 }106 || Peoria Dec. & Ev.—1st,6s) 114 |......) Q.& "Tol.—1st, 78, 1890} ----++|---00 
3 Terminal 5s, BE ceadis LU% 1072 No.—Ist,6s,gold; 117 ---s--|| Evans. Div.—1st,6s,1920; 109 10M, Han. & Naples—Ilst,7q ------ occcce 
i argo & So bs, Aasi i ee Bepsnes Coupon, 6s, 1 09 sae tceeadl 37 $742 | Peoria & Pek. U ‘n--1st,6s *108 a gate Si et soccer] aesee 
& Ghic. & Northwest _ Ken. Cent.—Stmpd. 4 P ceaiieniia wil Pacific St.L.K.C.&@N.—R.e. 7a] --::- li 
Bi nsol. bonds, 7s, 1915. 14149)143 || Knoxv. & O.—1st,6s,1 25 102%3|102%'| Gen. Pac.—Gold, 6s. .... ti 118% Omaha Div.—1st. 734 ,98 | 99% 
fe upon, gold, 78, 1902..| ------!13542!/ Lake Shore & Mich.So. San Joaquin Br.—6s. . loee nate! Clar’da Br.—6s, 1919 *72 |. .0«0 
\ ist'd. gold, 78, 1903. weree [esse Cleve. P. & A., 78.......- 1261))...... Cal. & Oregon—I\st, os 164 ado St.Chas. Bge.—1st,64 , 95*8)------ 
4 inking fund, 6s, 1929..} ------ 120 3ulf.& Erie--New bds,7s| 124 nose: Cal. &Or.—Ser. B., ggg Pee No. Missouri—lst, 7s., 117 |119 
a. inking fund, 58,1929.) ....../Lil Kal. & W. Pigeon—lst. .|*..-.-- 110% | Land grant bonds, 6s. 104 (104%) | w.St.L.& P.—Iowa div. 6 wecece scoeee 
ef Sink’g fd., deb. , 58,1933.) 108% 109 et. M.&T.—Ist,7s,1906) 120 |...... West. Pac.—Bonds, 6s..| 11542116 || Trust Co. Receipts.....4 --22-: |:7<s** 
rs 5 years deb., 5s, 1909.. 107 | LUT sy Lake Shore—Div. bonds 123 -----+|| No. R’way (Cal.)—1st,6s 1164/1163 West Shore—Ist, guar. 4s 103 /104 
ai aba LS —Lst,6s 117 4) -+0--- Consol., coup., 1st, 7s. 132 stoeee So. Pac. of Cal.—1st, 6s.| 108 108%) | west. Un. Tel. —7s, 1900 a 4 119" -se080 
te Des M.& Min’ap. —1st,7 is 133 coccee Consol., reg., Ist, 78 130 |131 || So. Pac. of Ariz.—lst, 6s 1044/106 || 7,1 Fite ana cer BED l-cccce 
A Iowa Midiand—Ist, 8s..} 237 {140 Consol a .. 20, 78. 123'4/124 || So. Pac.of N.Mex.-1st,6s 103%) jaadin N- WwW. Teleiraphe Fe, 1904] ------|--esee 
Peninsula—1st, conv.,7s *130 |......) Consol., , 2d, 7s ------/12342/ Union Pacific—Ist, 6s../ 118% 129 | Mut.Un.Tel.--S.fd.6s, 1911 78%4| 80 
i Chic.& Milw’ keo—I1st,7s 127 {130 MahoningCoai --18t,58\* 104 _ Land grants, 7s, ’87-89) 104%)...... 1¢ Col.C.& Ir.Co.—1st,con. 63 YG | ---00 
; Win. & St. P.—1st,7s,’587 10454 coces Long Isl. RR.—1st, 78,’98 ate oesece fee ee fund, 83, 93. . ttt 1g Tenn. Coal & Ir.—Cons.,6s) ---+-!--:: foe 
ce 24. Za, ti ae aS P 1324.2... 1st, consol., 58, 1931....) 142 |......) , 88, 1893......... 118 | So. Pitts. —l1st, 6s, 1902, enews 90 
i. Mil.& Mad.—1st,6s,1905 116 seeeee rouisv.& Nashv.— Collateral Trust, 6s...) 106 |...... Income Bonds. 
if Ott.c. F. & St. P.—1st,5s} 10042)...... Cons. 7s, ’98 . 119% 120% Do 5a, 1907} 94 |......!| \Intere ‘t payable oy earned, “ 
a] North. Ill,—1st 5s, 1910. 109 teeeee | Gecilian Br’ch. —7s,1907| i110 1147 Kans. Pac.—1st, 63,'95| 113%4)...... | Atl. & Pac.—Ine., | 22%) 22% 
4 6 C.C. gq Te 78,8.fd.j*124 }...... || N.O.& Mob.--Lst, 68,1930 100 }101 |, Bee Ge. BO. nccscces ol Chie. & E. I. mex Be a Ae et: ace 
fi: Consol. 7s, 1914......... 264 oesees 2d, 6s, 1930 aera, ea ¥O | Denv. Div.63.ass. 99 11334). | E.T.V.&Ga.--Ine.,6s, 1931) 2214} 225, 
8 Consol. ny “fa. »79,1914] .-----|...... >. H. & N.—I1st, - Spdeniens 113 j115 | 1st, consol., 6s, 1919. 104% 1049, Gr. BayW.&St. P.—2d,ine.}| ------ 39% 
ia General consol., 63,1934) 105%/1064)) General, 6s, 1930 *103 | LOB C.Br. U.P.—F.c..73,° 95! 108 1g)...... '' Tnd. BL.&W.—Con., inc.,taf ------ 344 
i. @nic. St. P. Min.& Om.—} Pensacola Div.—63,1920|*......| 86 At.C.& P.—1 st, 68,1905 "204 4). ..... || Ind’sDec.& Spr’d—2d,ine} +2... “asses 
4 Consol. 6s, 19.50. -....... *122 |....-. St. L. mg a 63, 1921) 110%)... At. J.Co.& W.—1st, Gs Riche 105 || Trust Co. receipts.......) 29 | 34 
C.St.P.& M.—1st$s,1918) 125 |...... B.S Oa cecteneses ee Oreg. Short L.—1st, 6s! 103%/1041s | Leh. & Wilkesh. Coal—? + scaled 100 
j i, Wis.—l1st, 6s, 1930. *......)133 Dash. & a —ls 132 40] ...... Ut. ‘So. —Gen., 7s, R00 so 87'2)| Lake E & W.—Ine., 7s,"i] ------ 30 
3 St.F P.&S.C.—1st,ti8,19 15 "126 4.27 S.& N.Ala.—S.f. és, 1910 ceceee cece Exten., lst, 78, 1909| 75 | 80 || Sand’ky Div.—Ine 1920} *15 | 20 
q Oh e.11l.—I1st,s.f.cur.| -----.)..-... jouer. C. & L.—G8,1931} ......] ..... | Mo, Pac.—Ist, cons., 6s.; 1114%/112 | Laf. BL.& Mun.--Inc.,78,’99) .----.] 40 
et Co nsol., lst, 6s, i RPS 113%)}} Trust rr 6s, 19: 22. 9853) 9914 4 NRE ele zoe ' Mil. L. Sh. &W —Incomesj 100 }....66 
i, hic. 8t.L.&P -—1 st, con.5s| 94 y9 BOBO, Oe, BORE. ccccccocccl scccsd 88 Pac. F Mo. —Ilst, 6s ..| 106! 8) 106%4'| Mob.& O.—1st.prf.,deben4 56 - 
oe Cnic.& W.Ind.—1st,s.1.,6s] ..-.- ‘Juscese | Pens. At. —Ilst,6s, gole} 80 |} 84 | vs. S| | 6a 113%)114'2!| 2d, pref., debentures. ..-]*.....- 35 
AB Gen'] mort., 6s, 1932 . ee Bosiden L. Erie &W ist, bs, 191) YS 96 || St. L.&s. Ye. —2d,6s,Cl. A} .. cote Yeas 3d, pref., debentures. ...|*...-.- 33 
. % Ohic. & St.L.—1st,s,1915| ...... ---ee/| Sandusky) v.—68,191{)|*..... 84h! 6s, Class C, 1906.00... 124 |114%)|. 4th, pref., debentures. ..| ...+-. lessees 
i CEP Sten —IAst,ts,191b)/*108 |...... 'Laf. BL &. st,6s,191) 100 |LO1 | 6s, Class B, 1906..... 1144114 | NY, LakeK.& W.—Luc..64 .....- ocoses 
-_— @48#&=©=«=—<“<i—«~*«~CO Sly, GB, LDVG...... 2.2222 .-| - 2 ----| 20 ‘Louisv.N. Alb. &C. —Iist, Me cesess L1l4%y) 1st, 6s, Pierce C. & O. | = eeellacieeee | Oho So.—24, ine., 68,1921] 36 | 384 
a Col. i. “val & Tol.—I1st,5>| 89% 89%3)| Cons. gold, 63, 1916 ....} ..... Yb 79) Equipment, 78, 1895.. me Esnemeo ‘| PeoriaD. & Ev.—Ine., 1921 4*. ..... 66 
‘ ~ as eemy 92\*1134%u...... ‘Lou. N.O. & Tex. —1st, ! at. Baachoal Gen. mort., 6s, 1931. | 108 |108%|| Evansv.Div.—Inc., EE cecuns oogael 
i age, 78, 1907. ....) ------|..- ---}, Manhat. B’ch Co.—7s,19 Os Ta | .ccscs So. Pac. of Mo —1st, 6s/*106 andenei | Roch. & Pittsb. eo oAOEEE ccccee ooo 
1: By. ~ QNn.y pot 133%4)135 N.Y.&M.B’h—1st, 7s, "O7)"1i5 | ..... Kan. C.& S.—I1st,6s, g) 100 [......) | Rome W. & Og.—Inc., 78.4 75 33 
ig Eesex—lat, 7a\"143 |...... Ww: Y B.&M.B.-Iste,g5s/*102 |108 || Ft S.&V.B.Bg.. -ITst,68,*100 |......! So Car. Ry.—Inc., 68,1957] 20 | 23 
a 2d, i, 78,1 epampooecoes TEE Fewonas ‘Mem.&Chas,—-tis,gld, 192+} 1034 103%! Tex.& Pac.—1st,6s,1905| ......}...... \ist.L.A.&T.H.—Div. bas. | ...... 33 
es 3 Te. aD «uments voceshessons Metpn. eer —lat, 63,190= 121+ | 122 4%) Consol., 6a, 1905t.....| ...... ees E _ Jo. & G "da ye om inc 67 68 
i 1s. of 1871, __ , eee # cece 32 J eee ae L1I1L*j).12 Income & ld. gr.—reg.| 38%) 4 Fret a 
i lst, con., guar., 78..... 34%) 13619} Mex. Cent. aia, 78, 1911.) *36.] 27% o G., 6s, Aug. cp. on} , = "ar. Rap. & Tn, ~ist, 7s..} 120 |122 
ir . Y. Lack.& W.—1st,63) .....-) 131 | Ist, M. , 78, OX-Cp. 6.7, = *35 364 Do ex Aug. cp. | BT Ng] cccce | Ist zuar. 7s, 1899 ---| 128 {133 
oe ___ Construction. 5s 1121113 New assented 48 *2QQ 34 «| Gen mort. & ter. Ga | 4! an Tot Fx. 14.74 1299. ‘72 11290 
4 * No prices Friday; these are latest Sensthdions made this week, ¢ Coupous off. 
1 
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New York Local Securtties. 





Bank Stock List. 


Insurance Stoek List. 


[ Prices by E. 8. Bailey, 52 Pine St.) 





COMPANIES. | 





Marxed thus (* are! Par. 


not Nation 









ns 


oad San 





Exch....! 











100 
Kxohuengse ... 100 |43 . 


County .| 100 


PRICE, 





-_*#ee* 





COMPANIES. Par. 


PRICE, 



































Guardian 
Hamilton 




















30W ely e280 «#080888 25 145 150 
roadway .......... 25 (170 |177 
klyn.... 17 |175 j1lx7 
Yitizons’ ............ 20 |115 /125 
a a 70 j|115 jlgo 
re 100 {117 {125 
Sockeenbahah a ee ee 50 30 5 
=~ eee a as 100 |210 [220 
ESE LAE 0 (235 (245 
~ pire City ........ 1 85 90 
enna Sanitemeweiibil 30 | 95 |10 
pee 50 (118 |125 
Tdi bal i as 7 | 86 | 95 
German-American ./100 (250 (275 
CURTIN < ccccccccse 9 |leV 1135 
a ai a 50 |110 /115 
Greenwich ........- 25 (200 225 





cimes. Cnty (Bkn.).| 20 |210 (220 
Knickerboc ker : 
Long Isl’d (B’ hg 50 | 35 | 95 
Manufac. & Build../100 |116 [120 
ech. & Traders’ ..| 25 40 50 
fechanics’ (Bklyn)} 50 , +0 | 90 
fercantile 
ferchants’ 5 

fontauk (Bklyn.)../ 50 |.95 /|100 
assaul i (Bklyn. )..-| 50 {145 [150 








Nation “ah, T\gi 87 | 93 
Y. Equitabio .--| 835 |155 /165 
i 0 75 “5 
a 50 /|150 

SOTtn BSVEP .cccccce ( 25 1102 (105 
| tS fe PRE 25 (160 |166 
a a 00 |100 /‘1u3 

Deter Cooper......., 20 {150 (136 
ae | 60 /104 

i a 60 |137 /|140 

ReGROEPO 2. ccccccccce | 25 |120 (125 

SE | 60 |100 (104 

-. 100 65 0 

MOSES |t00 55 60 

Stuyvesant ........-| 25 (107 /113 

United States ...... | 25 (135 (140 

Westchester ........ 0 (125 (130 

Williamsburg City., 50 (230 (245 








Caiifornia Southern 
“= ral of Massachusetts 
ref 
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Gas and City Railroad Stocks and Bonds. 
(Gas Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street. ] 
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o 
GAS COMPANIES. | Par. Period} $ ~— Bid. a 
Brooklyn Gea-Light.. 25 Var’s |5 |May 5, 86 288 “es ; 
Citizens’ Gas-L.( klyn) 20 Var’s |3 /Jan. 1, 86) 
onents. 1,000 re ~~ 9) Oh epee | oa 187 
nsolidated PE 100 |35,430,000)........ 3% Dec.15,’85) 79 8U 
Jersey City & Hoboken. 20 y Quar. | 2% May 1,’86 155 (1¢5 
tropolitan—Bonds ...| 1,000 ¥ F.& a.| 3 902 i114 (|117 
atual (N. Y.)..... .... +4 3, are : APTOS lio 115 
il Keil wale a .a&Nn. 3 (105 
Wassau (Bklyn.).... ... m a... 1, Bye : are. 1, aeidaa 115 
) wane wane wennenenes *p y | 5.) ov. 1.°85 ‘ 
Paovie’s (Biclyn.) eta 10 | 1,  Quar. | 139 Ju’e 15,86 70 | 75 
ities eeitiiaiis ienee 1,000 -@N.\ 34 May 1,’86;102 104 
w “ro sane @6eus Var’s A.&0O.|3 (Apr. 1,’86 10 i skdnen 
iitameburg.. o0ne wee 50, 1 ) Quar.|3 (/Apr.20,’°86135 (142 
M nee OS 1,000 | 1 A.&0O./| 3 ley 116 
Soro pol tan (Bklyn. is 100 | 1,000,000'........ 3 an. 1,°86) 8 Bi 
Munic pal—Bonds ..... ,000 M.&N 1888 (105 110 
ton Municipal ...... 100 Apr.10,’86145 (150 
Dt) enendee'coutnances! -eneme JI-.&J sg 9 105 (109 
eg, 100 | 2,000,000) ....... a »'86120 1380 
onds . 1,000 F.& A { 1499 1110 j113 








[Quotations by H. L, Geant, Broker, 145 Broadway. ] 
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Jan.,1886) 29 32 
July,1900 114 (|118 
Jan., 1886)....../165 
June,1904;)102 |...... 

191 10 sna 





0 
May, 1886 2385 (245 
Apen. 03) (112 (117 








* This column shows last div*dend on stocks, but date of maturity of bonds. 





Quotations in Bostun, Philadelphia and Baltimore. 





SECU RITIES. 





BOSTON. 
Atch. & petals, 7s. 
Land grant, 798.......... 


Mortgage, ata 


Trust Ge. cme ontes 


Bur. & Mo. inNeb. “atta a 


~ non-exempt.. 





Tea grant, 78 ...... .. 


California So.—68 is 

















hay apnoea 


Kast‘rn, Mass.—6s, new... 
wig = H.&Mo.V.-6s8.. 
K, C. Fort Scott & G.—7s 


- 
K.C. Clint. & Sprin f.—5s/¢1 Bly 


Saag 2 R. & Fu s 8. 
Mar. H. & Ont. oie23 5, 6s. 
Mexican Ceutral—7s ..... 





OAs. 6s, 
Ogdensb. & L.Ch.—68..... 
asa i i henvécenn 
0 EEE SIS 


poten ie 


104 
Wisconsin Cent.—lst ser. 7 % 
ty 


2d pore. hae A NE PE te 
KS 


oc 
Atchison Te Topeka ...... 
Boston & Alban 





Boston Revere B. & L 


heshire, preterred ...... 


preterred 
hic. & East’ > “Tilinois bie 
hie. Buri. & North’n.... 





Chic. & West Michigan.. 
Cinn. Sandusky & Cleve. 
Cleveland & Canton.....-.. 








Preferred. 











Col. Sp ingf. & Cin....... 








Camesse ..cccccocece ccc one 
Gemboatteus TREVOSE coccecce 
Conn. & Passumpsic ..... 
Det. Lansing & No., pref. 
Eastern ...... eeene e2eee e248 
Fitchburg .... 
Flint & Pere Marquette. 
rr ae 
Iowa Falls & Sioux City. 


Kaun. City Ft. S. & Gulf .. 
Prefe1 aan LAE DEES 
Kan. C. Springf. & Mem. 
Little Rock & Ft. Smith. 
Maine Central ............ 
Marq. Hough t’n & Onton 
Preferred. ..............- 
Mexican ro TopeRaees 
Nashua & Lowell......... 
N. Y. & New ‘Engiand : ie 
eferred 





Northern 

Norwich né Worcester. .. 
Ogdensb. & L. Champlain 
( 
: 


Portiand Saco & Portam. 
Ports. Gt. Falls & Con’y. 





Summit Branch........... 
Wisconsin Centr 
Preferr 
Worcester Nash’a& toch 
PHILADELPHIA, 
RAILROAD STOCKS. t 
ap vee N.Y. & Phil 


err 
Catawissa—lst preferred 

2d preferred ............ 
Delaware & Bound Brook 
East Pennsylvania. ...... 
ee & & Williamsport.. 





erre 
Little Schuylkill ......... 
ee hill & Sch. oa 


Norfolk & West aie 
olk Bb om.| 





Neethers n com ee. 
North 7 eanaysranen néeue 





DER OBOE cccccccccccce ses *] 





hil elphia & Erie...... 





eee ee eee 


oorne 
_ Wilm. & Balt 





itod N. a Companies. .| 


W: et Jerse 
West J ersey & Atlantic... 











Sel Nie kill Nav., “yn e 








ao ie ae —_— 
ell’s Ga , a 
mn... 


P 
a Ger. & Norristown! 
P 


Cc 
Lehigh | ia. cement | 








Ask. SECURITIES. 
Bell’s te eR 

eeeooe Cer oe ¥is.. -*eee~ 

cewee g 4 12 Phil.—1st,6s8 
aed 2d, 7s, 1908 eeeeees et eeee 

100 Cons. 6a, 192) na. 
4 Re lel 
02 Buff. Pitted | W.—Gen. 78s 
sees “Mort. 1% x 5 88s 0. 88 
oni am. & "atl —1st7a.g. 753 
“tty ‘Oa, Meee pee eee seeeeeeees 
36 Catawinea ls, "ng! os con. c. 

») St New 73, reg. 

104% Connect’ 68, cp.» p. 1800.68 
(04% Del. & Bound Br.—1st 
55 |\EKast Penn.—] st, 7s, ets 

jeeese- Kastoné Amb’ » Be 1og0 

58, perpetual. ........... 

--+--|| Harrisb’g—1st, 6s, 1 

~-2see H.&B.T.—l1st, 75, g., ors00 

Cons. 58, 1895.....-..... 





-“eee88 


*eceee 


7-eteeee 








Ithaca&A th. —Ilst, gld.,7s 

Leh. V.—1st,6s, C&R, 98 

6s, C.& R., 1923 

N. O. Pac,—1l1st 68, 1920. 

No. Ponn.— oe 3s, cp. ’96. 
Gen., 7s, 
Debent ure “7 mp beeen 

Norfolk & West Gon. ,63 





B00. Gi, IFS ie cacssnccnce 
Oil Creek— Ist, 68, coup..' 5 
Penusylv. —Gen. 6s, reg. 

Gen., 6s, Cp., 1910...... 

Cons. ., 68, reg., 1905... 

Cons., 6s, conp., 1905... 

Cons., 1 Os a. "\): 
Pa. & N C.—7s, 1896. 
Perkiomen—1 st, 6s,cp.’387 
Phil. &Erio— Ist. 78,cp.’83 

Cons., 6s, 1920 

Cons., 5s, 19 
Phila. Newt. & 
Phil. & R.—Jat. 6s, 1910. 

lst mort., 4498, cp. 1910 

2d, 78, coup. & reg., 1.893 

Cons. » 78, reg., avi > 

Cons., 78, coup., 19 

Cons., ’ 6a, &., 1.R.C.1911 

Imp., 68, &., coup., bed 

Gen., 63, g.. coup., 1908 


























l 
R. Div., Ast, 6s. 1932! 1038 
iN. Y. Phil.é N ‘or.—lst, 63. 





Bid. | Ask, 


106 /|110 


107%!108 





"_*ee2ee 


tose Ett 
3 


123 


ceeeer 

seeece 

**** ce eee 
. 


16 -"*re@ 


125% 127 
1254 — 


ee lese 











*Ex-dividend. 


1 Per share. 


en., 78, coup., 908. ». 
leeeece Gen., 6s, scrip. £. cp.’85 ie Co. . .e 
16% | Perk. » Scrip,63,.,CP.. = o+-= *lecccce 
4 income, 7s, coup., :396; 50 |...... 
Conv. Adj. Scrip, got 9 OP - 1 nctes 
cadens Cons. 58, 1st ser.,.,1922 sees + fi 
samen Cons. 5s, 2d ser.,c., 1933) ----- | 3 
oo = 3. Debenture COUP in93i} 22 |...... 
$214)) Conv., 7s, R. C., 1893..4| 26 
Ov Conv. 78, ep. off. Jan.,’85| ---- |..--0. 
9i49/; Deferred incomes, cp.. 7 
---. ||Phil. Wil.& Balt. —£s tr.ct; 103 108% 
22 Pitts. Cin. Oat L.— Rican 124 eseeee 
....||Pitts. Titus. & B.—7s,cp.| ,30 |.-.. 
69 ||/ShamokinV. & Potts.—7s| 124 |...... 
sonminn Sunbury & Erie—l1st, 7s.| ------|.----- 
-seeee Sunb. Haz. & W.—1st, 5s) ------/108% 
* je eoeee- 2d, 6a, 1938. 102 *eeee0 
*eeee- s .Gen & Corn.—Ist, -7 "= ** lee eeee 
ante ex. & Pac.—lat, 68,1905) 107 's}.-.... 
25 Consol., 68, 1905... 85 88 
363,'|/Union & Titusv.—l1s8t, 7s.| ----- 8 
3 nited J.—Cons.6s,’94 corre leweeee 
occees Cons. 68, gold, 1901....) ----+-| ccc 
ccece- Cons, 63, gold, 1908....) <---+- |--ase« 
405'| Gen., 4s, vold, 1923....| 104 |...... 
i3l ||/Warren & F.—lst, 7s "96 104 (106 
cnewes West Chester-——Cons. fs 
BRIE W. Jersev—1st, 6s, cp., 96 117 | cccce 
20 1st, 78, 1899. ances] 226. f.cccce 
167%'} Cons. 6s, 1909....-...-.. EG. be cstce 
“wee -$ Jersey &AU a »63,C.} 108% 105% 
‘ ore enn 8, cou 
7 6s, P. B., 1896 ....-... 4 1139/13 
295} Gen., x coup. 1901....| ------ Oe oe 
senses CA BOND 
18%| |Ches. ‘2 Del. —lst, 63,1886 102 15/102% 
30 ||Lehigh Nav.—6s,reg.,'34./ 113 |....-. 
-cewe- Mort. RR., reg. 897 ..| 117 {119% 
Cons., 78, reg., igii Local *anees 13045 
Pennsylv.—6s, M3 1910..) .89 | 90 
3 ||\Schnylk. Nav. st, 6s,rg.| 102 |..--00 
4% | 2d, 6s, reg., 1907........ WW 
senses pp stenting 
45 ||RALLR’D STOCKS.) Par 
60 ||Atlanta & Charlotte......) ------ 95% 
.-----|| Baltimore & Ohio..... 100; 160 /1665 
150 lst pref 130 eas - 
eeeeee 2a pref. «ee - 123% *ee7-ee 
ceeee Parkersburg Br......50 5 7 
seese- Central Ohio—Com.....50) 53 55 
12 ARE ERE EERE, SIE --| 57 
sapere Western Maryland 4 5” 10 | 1 
57 RAILROAD BOND 
eeose ad — & ones. a see 124 “*eeee 
OO A a a cate 10149'106% 
d5% Raltimore & Ohio—4s....; 105%/]...... 
56 Cen Ohio. —6s8, lset,M .&, 1034 *eeee0e 
eeeeee ream Col. & Aug.—lst.. oo. seeeee 
~seee Cin. Wash, & Balt.—lsts.; 104 's/104% 
ed 62%) 634g 
«cece EE ee 33 84 
25 lat Inc., 58, 1931 -—*eeeer eee eFC la aneeee 
125 ||Columbia& Greenv.—lsts| 112%). ..... 
eees- 2ds. 9749] O81— 
11%||No. Central—4 gs, J. & J.| 109 }...... 
eeuTes 8, -& re) eseecee a 121% seeece 
eeeeoes 68, old. 1900, J. BI ..<e 123 -e22e8 
oa 58, eries eat ie eeeee 1104 2eeeceee 
7 5a, Se ries *eeeneeee 109 -eeeee 
Pittab. ran’ elis. —TsJ &J| 1247)...... 
5045 Union RR. —Ilst, a. J&JI eee eee lanes 
7 Canton endors: BeBe iinan daca 
Vig Sse mn.—5s ....| ------|107 
eecece Ww. Md ny lst, st, Bo» J -&J. “exes 104% 
18 2d, pref., J. & JI ....22226| eoecee 104% 
110%8; 24d, -‘uar. ay W.Cocd MBS .| coccee 104% 
eeeee: 68, 5a, guar., J. Sete seca 
---«. ||Wilm. G, & Aug.—68...... oe ell 
Wil. & Wetnen-Se- eeeeee -***** leased 
eeeoe 7s @..cecce “eee «2008 «e008 123 eeecee 
tIndefarit. ¢ Last price this wees. 
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ae | Latest Earnings Reported. Jan. 1 to Latest Date. 
ADB. 
Week or Mo 1886. 1885. 1886. 1885. 
i 
Ss 1% . $ 
Atch. T. & 8. F..)April..... 1,261,479 1,297,825| 4,490,441! 4,824,406 
Balt. & Potom mac Aji ae 109,183, "130, 336 "410,587 445,488 
ff.N.Y.& Phil.j|istwkJ’ne} 51 000) 47,000 1,024,654 915,886 
Buff. Roch. &Pitt 1st wk J’ne 13, 256 24,993. 445,024 473,049 
ur.Ced.R.& No. 3d wk May 49, 233. 53,993 975,047) 1,104,726 
Canadian Pacific\istwk J’ne| 201,000) 159,000; 3,419,581) 2,776,915 
Central Iowa... IstwkJ’ne 22,528 19,344' 519,787 499,909 
Cre S Ohio. April..... | 317,162, 290,002; 1,189,726) 1,069,781 
x.&B.8.|April..... 65,743 59,688 262,936, 213.318 
Ches. O. & 8. W.'April...... 124,071! 119,244) 493,971' 475,4 
Gitcago & & ,y-wre wwkMay! 149,968) 148,184) 2,865,561) 3,047,736 
Chic. & Q.\April.....- 1,952,740 2,065, ‘070 7,393, 150) 8,298,57 
Chic. & oh Ill. |4thwk May 36,434| 30,354 657,109 525,088 
Chic. il. pe wad Istwk J'ne 466,000) 436,921) 9,041,006) 9,183,380 
Chic. & N 4thwkMay; 716,000) 654,3 8,714,532 8,682,610 
Ch. St. rs Min, KO. \4thwk May: 157, 500) 159,800 2,184,313) 2,040,363 
Chic. & W. Mich. 4thwk May; 34,173, 31,081 "528. 948; 484,636 
Cin. Ind. 8t.L.&C. 4thwk Muy 65,932 | 99,575, 1,007,705 970, 348 
Cin. N. 0. & T.P.\3d wk May; 45,638! 395035) 995,657, 934,350 
Ala. Gt South. |3a wk May} 18,477; 13,388 4345120) 426,882 
N. Orl . E.\3d wk May 8,797 9,175| 244,063 289,851 
Vicksb. & Mer 3d wk Muay 7,780 5,108 193,990, 163,227 
Vicks. Sh. & P..3d wk May 2'944 4,725) 159,965 126,096 
Cin.Wash.& Balt\4thwkMav| 46,341 35,056 764,016) 720,269 
Cleyv.Akron& Co! '|4thwk May 13,526 12,209 194,008 187,065 
Cley. & Canton. April...... 27,336 22,773 98,505 89,445 
Cley.Col.C.& Ind! April...... 253, 379 246,823) 1,145,847! 1,073,984 
Col. Hock.V.&T.| May ....... 174,930) 167,941 1! 879,059 
Danbury & Nor.'April.. ... 16,559, 16,230) 60,322 
Deny. & Rio Gr 4thwkMay;) 160,143) 150,106 2,207,096 
Denv. & R. G. W.|May .. 78,915| 78,445 342,117 
Des. Mo. & Ft.D./3d wk May 6,077) 7,297 134,610 
Det.Lans’g& No.jilst wkJ’ne; 19,553. 20,648 71,285 
E.Tenn. Va.&Ga.| April. - 277,376, 276,698 1,340,878 
ansv. & T.H.4thwk May! 17,510| 15,749 273,519 
Fliot & P. Marg.|\4thwk May!) 56,254 49,011 774,388 
Ft.Worth & Den. Apr eae 35,582) 30,923 110,437 
Grand Trunk ....Wk May29;| 315,818; 277,944 5,731, '356 
Gr. B.W.& St. P./ April ... .. ie ee a cig 
Gulf Col. &8.Fe. May........ 153,000, 116,103 472,878 
ma oe reg Ly ty 4thwk May; 226,900, 229,364) 4,371,624 
Cedar F.&Min.|/4thwk May 3,500 2,295 47,790 
Dub.&SiouxC 4thwkMay; 21,900; 19,282 332,920 
Ta. Fa.ls & 8.C./4thwk May 15,500 14,566 232,225 
Tot. so poy 4thwk May, 40,900 36,143 312, 
Totala es. 4thwk May! 267,800, 265,507 4,984,560 
Ind. ca ve. 4thwk May! 55,289) 39,492 93,658 
Ind. Dec. & Spr.|May... .... 26,867; 23,122 128,210 
K.C.Ft.8.&Gulf.3d wk May 42,150) 42,344 993,362 
Kan. C. SP. & M.\3d wk May 28,302; 28,84 683, 301 
Kan. C. Cl. & Sp.'\3d wk May tl csececssel “SE | neescene 
L.i-k.& Ft.Smith Agee. geees 006; 36,960 181,419 
L.Rk.M.Riv.& T.|April..-.--. 23,107| 16,989 108,299 
Long Island..... IstwkJ’ne| 72,171 69,554 954,741 
Louis.Ev.&St.L.|4thwk May eT ae eee 
Louisv.& Nashy.|4thwk May; 285,735| 347 469 5,796,686 
Louisv.N.O. &T.|April...... 94,470 86,1 61 393,949 
Maine Central..|March...-.. 242,550, 221,564 590,483 
Mar.Hough.& O. ny 41,050) 32,427 59,589 
Mem. & Charies.|April....-.. 96,287; 98,994 450,759 
*Mexi Cent’l.j 1st wie’ ne 1,4 62,72 1,663,798 
*Mex.N.,all lines April 147,828; 131,680 532,467 
L.8h.& West.\Ist wkJ’ne,; 51,100) 22,460 479,627 
Milwaukee & No|4thwk May 15,875) 14,955 226,678 
Minn’ap. & 8t.L.\April...... 110,519) 151,255 551,192 
Mobile & Ohio ..|May ....... 135,365) 122,653 808,212 
Nash. Ch. &S8t.L./Apml......| 2,812) 165,381 712,023 
QN.Y.C.&H.R...jApril..... 2,049,000 1,816,0¢ 7,778,222 
West Shore... |April...... ,000 5,000 1,127,000 
N. Y. City & No |May 21-31 17,439) 13,524 158,423 
N.Y.L.Erie &W..|April ... .. 1,418,702 1,201,648 4,661,111 
. ¥Y. Pa. & O.|April...... 74,490, 393,182 1,563,957 
N.Y. & New Eng.| April ...... | $14,504° 262,102 982,553 
N.Y.Ont.@& W..)istwkJ’ne’ 24,997/ 24,646 463,001 
B.Y.8usq.& West | April..... 87.316} 90,332 320,600 
orfolk & West list _—" ne 43,452 44,279 1,075,962 
Northern Cent’l./ April... 411,397; 450,010 1,726,635 
Northern Pacific ;May ..... 952,839; 901,100 3,593,923 
Ohio & Miss..... April 270,198! 288,964 ,198,734 
Ohio Southern..;|May.... .. 31,159} 31,843 174,900 
Oregon Imp. Co.;April ... 198,24 230,768 900,269 
.R. . Co.|May...... 464,000| 339,461 1,441,974 
yregon Short L | Mare -- | 172,024) 117,671 308,689 
Pennsylvania.. | April... 3,862,617 3,704,890 3,693,486 
Phila. & Erie....’Aypril..... 266,148; 246,7)9) i 008, 644) 937,396 
Phila. & Reading April ...... 2,177,972 2,343,97: 7,904,486 
Do C. & Iron April....- 1,093,605 |1,179,970 . 4,048,850 
Richm’d & Danv.|Mav ...| 276,400 292,077 | 611751 1,589,279 
Ch. Col. & Ang.|May.....- 46,344 46,286; 330,786) 336,279 
Columbia& Gr |May....... 28,763! 35,617) 282,024 286,778 
Georgia Pac.. | April...... | 62,377 48,588 251,176 215,610 
Va. Midland... iMay ---| 117,023; 119,339 056,400 570,022 
West. No.Car.. May . eee 32,986 36,437 195,771 178,563 
Rome Wat. & Og.|March..... 152,827! 123,287 395,088 330,692 
Bt. Jo. & Gd. Isl. l4thwk May 27,704 15,637 458,634 425,215 
8t.L.Altor &T.H.!4thwk May 30,630] 25,529 445,421 485,684 
Do Branches.|4thwk May! 17,930) 16,437 270,518; 302,253 
Bt.L.&San.Fran.| ist wk J’ne 75,200 67,280! 1,742,256) 1,714,905 
St.Paul& Duluth ist wk J’ne | 35,197 28,785 458,856 373,854 
8t.P.Min.d Man. May ....... | 429,795) 489,542) 2,463,754) 2,635,303 
Scioto Valley . . April ooo cs) S5/000) .....-- 201,958 nteneont 
South Carolina. .| April swEtoe | 71,582) 68,846) 399,948 424,073 
Bo.Pac.Comp’y- 
Gal.Har.&S.A ‘April eat | 261,152) 233,472 839,902 907,551 
G.W.Tex &Pac|Apiil...... 3,751} 4,971] 16,897 me. 
Louis’a West.jApril...... 63,166) 56,051; 205,205) 199,704 
Morgan’s L&T/April...... | $62,545! 321, 805, 1,412,867! 1,293,478 
. Tex. & M.|April...... YY a hannee 
Tex. & N. orl. \April..... | 92,575! 79,315 307.864) 299,918 
Tot.At. System |April ...... 795,148) 695,643. 2,823,79-| 2,705,621 
Tot. Pac. Sys. |March.... .1,782,002)1,583,230) 4,845,089) 4,722,472 
Tot. of all.....| March. . .. (2. 409,122)2 275,338. 6,873,739 6,732,450 
Texas & Pacific 2d wk May) 100 2 ... ae’ saree 
Tex. & St. Louis 4th wkMay pyre 19,922 574,37 i 368,311 
Union Pacific...' April. .---|2,113.4 191. 7,130,818) 7,201,607 
Wab. St. L. & P jist wkJ’ ne| 227,000 1 74,000 5,106,228. 4'863° 962 
: West Jersey... April ha 102 '366| 94,208) 325,932) °3031677 
Wieranctn O° we ! ARAR! 19NNRD! KRATAR ARO'65E 








* Mea ab currency. 

+ Figures have been adjusted so as to make the basis of —_ eo 
the same in both years, the earnings of West Shore ,trains in 1885 
having been eliminated. 

t And branches. 

¥ Not including Weat Shore in either year. 





New York City Banks.—The following statement shows the 


condition of the Associated Banks 
week ending June 5, 1886: 


of New York City for the 





Average Amount of— 








Banks. 
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The following are totals for several weeks past: 
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1886. Loans. Specte. (|L. Deposits. 
J’ne 
Boston Banks.—Following are the totals of the Boston banks :‘ 
18&6. Loans. Specie. Depostts.* 


Clear’gs 
































J’ne 

Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 

1886. Loans. |Lawful Money.| Deposits.* Oirculation.! A%. Clear’ga 
ie $ $ @ 

Mav 22..... £5,309, to ry 777,800 | 83,799,300 | 6,034,500 | 62,101,594 

~ cabled 85,299,100 4198): 300 84,188,900 | 6, 026. 500 | 38, 623, "439 
= 84,890,100 ret 500 | 83,796,600 | 5 "O86, 500 68, 831,479 "479 
~* Including the item ‘‘ due to other banks.” 


Unlisted Securities.—Following are latest quotations for a 





















































week past: 
Securities. Bi d.| Ask. | Securities. | =. Bid. ; Ash. 
At).& Pac.—C.D.,Ist,old,x! 97 |[...... | Newb. Dutch Ls Conn.,ince; 15 5 he 
ieee epee  E ee IN. J. Southern... «+++. a” 
Accumul, land grant....| 20 |... || Imcomes.... ..... ....... FRB 
Atla. & Char. Air L., stock} 95 7 \iN.Y. & Green’ d Lake, lst, 30 | 40 
lst mort., gen. Londs...)124%)125%, | * mort. . 6 8 
ig A EE x} 104%9}...... IN, M. Un. Tel.—Stock.|...... 67 
Am. Loan & Tiust Co..... oy ew orth. Pac.—Div. bonds..| 9342 94% 
Bost. H. & E.— New stock \ ly) North Riv. Cons.—100 p.c 4 | ~éaase 
Dinesedanigee sucudaneeee = Ohio Cent.,ine.Cent.tr.cer.| 6%) 74s 
Trust stamped stock....|% 48 )..... | Pensacola «& Atlantic.... if 5g 
Bost. H. T.& West.—stk.|.-.- 10 | Pittsburg & Westerr..... -sanee 
icaearen.. seamen 72 Rich, York Riv. & Ches.. 7%, 101 
Bull.N.Y.& Phil.,tr. baat €s| 3712 40% Southern Tel.—Siock..... A on nsee 
Brooklyn Elev ’d—sStock..|..---. 34 | lst mort. bonds... ...... | = é 
lst molt..................|:01 |102%,) |State of Tenu.—set't X3s 72% 12% 
DE IEG. coconeccese cosces Fs a- | Settlement, 5s........... GB | ences 
Cont. Cons. Imp. Co....... gf ae | Settlement, 6s ae il O56 |.----0 
Ten. & BR. G.con. Pos $. ir.cer| 99 |[..... St. Jo. & Grand Isl. "Ste. 3 ly 
DR canpamcceguwesese +. oseues og or ‘Texas & Pac.—Scrip 1384.) 30%) 40 
5a. U.S. Trust certs. . 43 47a) | Bc ndsces ve ited 434: 37 
Denv. & Ri eee 15%! 17 |'Tex.& St. LL.M&ADiv.,inc| 8 |..-. 
Edison Electric Jaghs.... 110 (130 lst M., del.when issued.| 92 | 93 
Equit. Gas Co. of N. Y....|---.-- 133 2d M., del. when issued./ 41 | 42% 
Georgia Pac.—Stock...... 10 13 | Tol. & O. Cen. com. stock.| 24 |-..++ 
det is sabncpemidiiansascndinmias Oe i 43 lg|..--20 
ZEB. .--.seeeeeeeeee eeeeeee 4445) 45% U.S. Electric Light ...... — 
Keely Motor.... yy Meee Utah Central.—lst mort.. “g9 | 92 
Mexican National ....... 3144, 4 ||Vicksb.& Meridian....... R |. eceee 
EERE LEASE Ey: 10 l OA REESE A REMY. EN 6 1g) .-<ee0 
[st mort......... ...----- 24%) 251%9/| lst moi $ ae ii 90 eocese 
M.K.&T.—Income acripr ..| 67 69 c xs -one00 
Mich. & Ohio.—lstmort..|/ 2 [...... ‘Virs inia State 3 p. c. bds., 64 65 
Mo. Pacific—Old stock....) 3%'...... /West N. Car.— Con. mort..'......! 99 
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Rarutlrorud AZntelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Compamies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Hatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 


Alabama New Orleans Texas & Pacific Junction Railways 
(For the year ending Dec. 31, 1885.) 


The annual report of this company is just tohand. It is 
stated tnat the revenue account shows a large sum due to the 
company in respect of unpaid coupons of first mortgage 
bonds of the New Orleans & North Eastern and the Vicks- 
burg Shreveport & Pacific companies. Reference is made 
hereafter to the proposed mode of settling this indebtedness, 

It will be recollected that the company holds a controlling 
interest in the following railways: 











Miles 

ER a a ee ey 195 

Vicksburg & Meridian........ ELE Es STIR IPE PORE I ARE TEs 142 

Vicksburg Shreveport & Pacitic..... sésintehiiiiiae tie Cipontibedbaciens -22. 189 
And (joinily with the Alabama Great Southern Company) Cincin- 

pati New Orleans & Texas Pacific (Cincinnati Southera)............ 356 

a i a al las al a lies de ed nee 862 


Nineteen miles of the Vicksburg Shreveport & Pacific, 
from Shreveport to the Texas State line, are leased to the 
Texas & Pacitic road, 

The reports of several of the propertie: owned and con- 
trolled are very favorable for the year 1885 in comparison 
with 1884. 

NEW ORLEANS & NORTH EASTERN. 


The results of the working were : 


1884, 188}. 
Gross receipts.......... Sa dilsca iain a $597,446 $69x.' 65 
WORRIES GEPGRGOS. 2c ce cccccccecedces 672,634 596.2264 





‘* An issue was recently made of $1,000,000 of the prior lien 
bonds of the Vicksburg Shreveport & Pacific Company, 
authorized last year, and the bonds are now quoted on the 
London Stock Exchange.” 

The Cincinnati New Orleans & Texas Pacific report has 
already been published in the CHronicLeE. The gauge has 
been changed on the roads of this company in common with 
all the other Southern roads, 


Alabama Great Southern, 
(For the year ending Dee. 31, 1885.) 

The railway extends from Meridian to Wauhatchie, 290 
miles, and the company has running powers over five miles of 
the Nashville Chattanooga & S.. Louis Company’s track 
meen Wauhatchie and Chattanooga, making in all 295 
miles. 

The results of the working in 1884 and 1885 were: 





1884. 1885. 
ND Ri nsoreccccs caqnenssavacouacens $1.°65.102 $1,076,183 
...... i =a SPR eae nr 1,021,437 948,047 
nit ipccndbiesdietaneauniboden $143,665 $125,140 


The percentage of working expenses in 1835 was 88°09, as 
against 87°66 in 1884. 

In comparison with the preceding year the gross earnings 
show a decrease of $88,914, oc 7°63 per cent. The decrease in 
working expenses was $73 389, or 7°18 per cent. The net earn- 
ings show a decrease of $15,525, or 10°80 per cent. 

There were moved during the year 556,033 tons of freight, 
against 627.947 tons the preceding year, a decrease of 71,909 
tons. or 11°45 percent The revenue per ton of freight tran- 
sported was $1 19, against $1 24 the preceding year, a decrease 
of 5 cents per ton, or 4:03 p-r cent. 

The number of passengers carried was 199,210, against 
220,670 the preceding year, a decrease of 21,460 passengers, or 
9°72 per cent. 

‘The depression which has so long existed in the United 
States, and which has continued beyond the close of 1885, 
materially affected the business of this company, as well as 
that of every line in the South, There wis a decrease i1 ton- 
nage and in the number of passengers carried. While there 
was an average gain of 18 cents per passenger, there was 
an average loss of 5 cents per ton of freight, which loss 
was in part attributable to the low competitive rates 
prevailing in the first three months of 1385, and in 
part to the low rates charged upon all shipments to and 
fron the New Orleans Exposition. This loss of 5 cents 
per ton is equal to a loss of $27,800 netrevenue.” * * * The 
working expenses, however, are abnormally high, and 


—— must be materially reduced if the shareholders are tv obtain 


Def. #75,188 ‘'Netearns. $Llvul,v4i 

In comparison with the preceding year the gross receipts 

for 1835 show an increase of $100,719, or 16°86 per cent. The 
working expenses show a decrease of $76,410, or 11°36 per 
cent. 
‘* The gross earnings of the roid, while showing an increase 
for the year of nearly 17 per cent, have not equaled the ex- 
pectations of the management, During the first nine months 
there was an increase of $145,270, but for the remaining thre> 
months the receipts decreased $14,551 in comparison with cor- 
responding months of the preceding year, thus reducing the 
net increase to $100,719. Daring the last three months there 
was a falling off of $15,945 in the passenger traffi>, as that 
perioi compared with a tims when the passenger traffic was 
considerable, owing to the New Orleans Exp sition, There 
was also a decrease in freight traffi: of $27,100, as wellas a 
slight reduction in receipts from car mileage and engine hire, 
The loss in freight traffic was owing to cotton being shipped 
via Northern lines direct to the spinners, while in 1834 the 
larger portion sought the Gulf ports for shipment to Europ» 
Daring 1834 the cotton tonnage was 22°99 par cent of tne en- 
tire tonnage moved, while in 1885 it was 12°05 per cent, a 
comparative loss of nearly 11 per cent and an actual loss of 
67,000 bales in amount of cotton handled.’ * * * 

‘‘ The necessary formalities in connection with the issue of 
Prior Lien bonds to the extent of $7,000 per mile, authoriz34 
last year, have been completed. A considerable portion of 
the bonds have been sold, and the rest will be issueli as 
required, 

‘“The amount due from the New Orleans & ™ °rth Eastern 
Company to this company on the 3lst Decembe., 1835, was 
£231,017, of which the amount due for unpaid interest and 
coupons of Ficst Mortgage bonds was £225,566.” 

Tne Vicksburg & Meridian report was recently published at 
length in the CHRONICLE, 

VICKSBJR# SHREVEPORT & PACIFIC. 

“Tho fiscal year ends on the 30th June, and the followinz 

figures are for the 6 months ended the 31st Dacember. 





1884, 1885. 
Gross receipts. ..........+--+ es $287,968 
Working @xpenses..........20-.ee-e0e vesertesen 181,053 201,795 
Wet CAPMiIOgS. cc .coe-coe -cocccee-cce-cce eneein $52,456 $36,173 


&‘* The amount due from the Vicksburg Shreveport & Pacific 
Company to this company on the 3lst Dacember, 1335, was 
£267,546, made up as follows: 


Adv inoas for construction artequipmant.... .2..--ce cee eee £54,585 
Awouat dua for uap ud coupons of First Mortgages boads.... 202,931 
£257,546 


~« The Executive Committee are of opinion that this am nt 
should be paid off ia a manner similar to that su sgested in she 
ease of the New Orleans and Norta Eastern Company. 








an adequate return on the capital expended, With rezard to 
this important point, the directors have received advices from 
the executive committee which indicate where a great saving 
may be effscted. The committee report that the cost of 
maintenance will be miterially reduced if the rem tining iron 
rails now in the track are replaced with steel. They recom- 
mend that at least 10,000 tons of steel rails be laid as soon as 
possible, and that arrangements b2 made for a_ further 
delivery of 500 tons per month, to commence in January, 
1887, and to continue till the 198'4 miles of iron rails are 
replaced. During the years 1883, 1834 and 1885, the sum 
expended on repairs to the track and roadway was $829,469, 
which is equil to 2) percent. of the gross revenue earaed 
during those years, With a steel track in good order, the ex- 
penditure on maintenance of way should not exceed 16 per 
cent of the gross earnings, and a reduction to this extent 
would, in the three years above mentioned, have made a 
saving of about $100,009 per annum, 


GENERAL INVESTMENT NEWS, 


Beech Creek Clearfield & Southwestern.—At Clearfield, 
Pa., June 4, the Beech Creek Clearfield & Southwestern Rail- 
road was solito W. K. Vanderbilt, C. C. Clarke, George FP, 
Baer, J. M. Gazzam and C. J. Langdon for $1,300,000, subject 
to mortgage held by the Union Trust Company of New York 
for $5,000,000, 

Canadian Pacific.—The Canadian Pacifi> authorities have 
drawn up the time schedules for their through trains between 
Montreal and Vancouver. The first train will provably leave 
Montreal on Monday, June 21, at 8 P. M., and will reich Van- 
couver the following Sunday morning, making tre journey of 
2,900 miles in 136 hours. Icis thought that wnen the road is 
thoroughly ballasted and in good working order, the trip 
across the Continent by the Canadian Pacific will be made in 
120 houra, 


Central of New Jersey.—Mr. J. S. Kennedy, of the Jersey 
Central, states that the company is not in danger from a new 
receivership. The new plan for Jersey Central’s reorganiza- 
tion has not yet been announced, but its essential features 
are reported to be as follows: A total issue of new »vonds will 
be made of $10,000,000. which will be exchanged for floating 
debt, adjustment bonds and stocks of leased lines. These 
bonds and stocks can be called in under provis:ons of the 
mortgage and stipulations in the leases. The new bonds will 
be issued at different times and will bear different rates of in- 
terest, some as low as 4 per ceutand some a3 high as 5 per 
cent. Stockholders of some of the leased lines may re ‘eve notice 
about July 1 that their stock will be called in. By this 
arrangement the interest charges of Jersey Cea‘ral will be re- 
duced the first year about $300,000, the second year $500,0J0 








SEP NON eh: Ae IE Sy oS Be ao aan ie RRR a aeee Pus 
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and the third year $800,000. A syndicate represented by J. | 
Kennedy Tod & Co. and Roosevelt & Son is reported to be. 
negotiating for the new bonds. 


Chicago Milwaukee & St. Paul.—The annual meeting of | 
stockholders was held in Milwaukee June 5. There were) 
represented 433,000 shares of stock. The following board of 
directors was re-elected: Alexander Mitchell, Julius Wads- 
worth, Selah Chamberlain, Joseph Millbank, John B. Dumont, 
James I. Wocdward, Wm. Rockafeller, Peter Geddes, Hugh 
T. Dickey, James Stillman, John Plankinton, Phillip D. 
Armour, Jason C. Easton. The directors at their meeting let 
the contract to Harrison & Green, of Milwaukee, for the 
building of the branch frum Defiance, Iowa, on the Council 
Bluffs Division, northwest to Sioux City. 


Cincinnati Indianapolis St. Louis & Chicago.—The gross 
and net earnings and charges for April, and for tea 
months since July 1, have been as follows: 














-—~---—April.——-—~ -—-July1to April 30--—~ 

1886, 1885. 1385-86. 1884-85. 
Gross earnings............ $193,831 $180,999 $2,041,044 $2,122,339 
Operating expenses. ..... 126,693 126,977 1,244,423 1,348,.09 
Net earnings.......... $67,133 $54,022 $796,621 $°74,530 
Fixed charges.......... ... 56,000 50,000 500,000 590,000 
ee $17,133 $4,022 $296,621 $274,530 


East Tennessee Virginia & Georgia.—It is reported that 
Messrs. Brice and Thomas have concluded the purchase of the 
interest of George I. Seney and his son-in-law, Nelson Robin- 
son, in the East Tennessee Virginia & Georgia Railroad 
Company. They previously held some $5,500,000 of the 
consolidated mortgage bonds, and this new acquisition, which 
amounts to rome $4,000,000. gives them control of the road. 
At the coming election of the reorganized company it is 
expected that they will name the new board of directors. 


Gulf Colorado & Santa Fe.—It will be of interest to 
Atchison people to learn that the balance of 1st mortgage 7s 
of the Gulf Colorado & Santa Fe road has been placed. The 
amount is about $1,000,000 and will be issued at the rate of 
$12,000 per mile. They are deliverable to a syndicate which 
takes them in instalments of $200,000 per month for the five 
months of July, August, September, October and November, 
Messrs. E. Rollins Morse & Co., of Boston, contracted to receive 
$125,000 per month, or $625,000 for the five months, and in two 
days of last week sold the whole to permanent investors at 124 
and inter. st. at which price they will pay the buyer about 5'4 
per cent.— Boston Herald. 


Lake Shore & Michigan Sonthern.—New York Chicago 
& St. Lonis.—A special dispatch from Cleveland, Jan. 10, 
said: ‘*The hearing in the Nickel Plate case has been pos:- 
poned to Sept. 14, on motion of the attorneys for the judg- 
ment creditors. The attorneys for the first mortgage 
bondholders vigorously objected, but were overruled.” 

In regard tothe negotiations for a settlement of the matters 
at issue between these comp:inies nothing definite is known, 
but well-informed persons say that if an agreement has 
not been fully made, it is likely to be reached. The com- 
mon report is that Like Shore is to abandon the legal 
fight to declare Nickel Plate securities illegal, and will 
settle with the security holders. To retire the $15,000,000 
firsts at par and interest, the seconds, the car trusts and the 
floating debt would take about $25,000,000, on which the 
annual charge would be $1,000,000 at 4 percent. The net 
earnings of Nickel Plate were $886,099 in 1885, a year when 
none of the Vanderbilt roads could earn dividends, and for 
the first quarter of 1886 the net earnings have been $334,453, 
against $243,755 in 1885, an increase of about 37 percent, If 
this same percentage of increase is continued throughout the 
year the net earnings for 1886 will be about $1,213,955, against 
which are charges for rental and taxes of about $400,000, 
leaving about $800,000 applicable to interest. A part of the 
charge for rentals also goes to Lake Shore, and is presumably 
a profit to that company. 


Louisville Evansville & St. Louis.—This railway was 
sold at New Albany, June 9, under a judgment of the United 
States Court, ordering a foreclosure of the first mortgage. 
The sale was conducted by commissioners Fishback and 
Frank Jones. The press dispatch reports: The first sale was 
under the second mortgage, and covered both the main line 
and what is known as the Evansville Division. The second 
covered the main line from New Albany to Mount Vernon, 
[il. The property embraced in the first sale sold for $10,000, 
subject to an outstanding lien of $927,000. The property in- 
cluded in the second sale brought $750,000. The purchase 
was made by a committee representing the bondholders, 


Maryland State Bonds.—The financial authorities of the 
State ot Maryland were to receive proposals for the exchange 
of $628,355 6 per cent bonds, maturing 1st July next, into 
boncs bearing 2°¢ per cent per annum, redeemable in 10 and 
payable in 14 years, The holders of the bonds were not 
willing to accept the exchange, and there were no proposals 
made. After consultation a sale was made to persons in this 
city of the entire issue, less $137,155 reserved for the State 
school and sinking fuads, to bear3 per cent per annum instead 
of 234. The bonds were taken at par. The lowest rate of 
interest paid by the State heretofore is 365 per cent per 
annum.—Bult: more Sun. 

Missouri Pacifie.—The Missouri Pacific Railroad in March 
last d+termined upon an increase of its stock, and the com- 





pany has just sent out a circular to its security-holder an- 


eae 


nouncing that that increase had been made. ‘‘ To reimburse 
the company for the large expenditures made since January,’ 
says this circular, ‘‘ stockholders are now offered the right to 
subscribe for the remaining $3,000,000 (30,000 shares) of stock 
of the company at par, which will complete the increase of 
$6,000,000 (60,000 shares) in the capital stock originally con- 
templated. Stockholders will have the right to subscribe for 
9 shares of new stock for every 100 shares now held by them, 
The transfer books will close June 19, and the right to sub- 
scribe will expire on that day.” 


New York Stock Exchange.—The following have been 
admitted to the Board list: CHESAPEAKE & OHIO, $607,350 
second preferred stock to cover coupons on bonds in default, 

NorFoLK & WESTERN, $200,000 6 per cent improvement 
and extension bons, due in 1934, making a total issue of 
$2,700.000. 

GuLF CoLoRADO & SANTE FE, $420,000 first mortgage 
bonds at the rate of $12,000 per mile; total issue, $8,310,000, 

Utica & Buack RIVER, 22,220 shares of capital stock, to 
be known as Utica & Black River guaranteed, dividends to be 
paid by the Rome Watertown & Ogdersburg, under the lease 
made in perpetuity. 

DeTROIT BAY City & ALPENA, first mortgage 6 per cent 
bonds, issued at $15,000 per mile, and total issue on 83 miles 
now completed and in operation, $1,245,000, 


Oregon Improvement Company.—This company’s state- 
ment for April and five months is as follows : 








———--April.—_-—_—~ -—Dec.1 to April 30.4 

1886. 1885, 1885-6, 184-5, 

Gross earnings........ ....«. $198,241 $230,763 $974,7. 0 $1,122,461 
Operating expenses........... 169,587 155,603 842,441 $29 421 
Net earnings............. $28,654 $45,160 $132,329 $199,040 


Philadelphia & Reading.—There is nothing more interest- 
ing in the whole course of Reading aff:irs than the notice to 
general mortgage bondholders that their Londs ar about to be 
paid off in fu!l, principal and interest. This notice serves to lift 
the Reading matters out of the dull routine of finance and the 
gloomy abyss of default, into the realm of fancy an‘ the field 
of romance. The Philadelphia Press comments very naively 
upon the subject in these words: ‘‘ The mortgaye requires 
notice to the Trustee, tie drawing, and the deposit of money 
to pay the bonds wiih the Trustee, on or before June 1 of the 
year in which the notice of drawing is given. These con- 
ditions have all been complied with, excep® the placing of the 
cash in the hands of the Trustee, which is perhaps the most 
important of all.” 

The correspondence between Mr. Gowen, the Fidelity Co., 
trustee, and Mr. Gardyne 1n London, is briefly summarized as 
follows: On April 29 the Fidelity Company notified Mr. Gar- 
dyne to make the drawings in London, and on the same day 
wrote to Mr. Gowen that under the terms of the mortgage the 
amount of the sinking fund should be deposited with them 
before June 1, On June7 the Fidelity Company cabled Mr, 
Gardyne to withd:aw the advertisement, as they had no 
money to pay the bonds. 

Mr. Gowen on June 7 wrote that the advertisement w.s 
necessary to the carrying out of the company’s plans of reor- 
ganization, and that he had cabled Mr. Gardyne to continue 
the advertisement. On June 8 the Fidelity Company again 
wrote to Mr. Gowen that the advertisement was calculated to 
mislead bondholders, and insisted that the advertisement be 
withdrawn, On June 9 Mr. Gowen replied to this letter, 
stating that the advertisement in no way referred to the 
—, Company, and insisting that its continuance was 
essential, 


Portland & Ogdensburg.—At Portland, Me., June 8, the 
first meeting of the Portland & Ogdensburg Railroad organized 
by the holders of the bonds of Nov. 1, 1871, was held. The 
committee appointed April 20, 1886, reported the total amount 
of bonds and coupons now outstanding as $4,237,108, In this 
statement interest overdue to the city of Portland is reckoned 
from May 1, 1875. If reckoned from Nov. 1, 1871, the whole 
amount of bonds and coupons will be $4,520,608. By-laws were 
adopted very similar to those of the old company, and it was 
voted that the name of the new corporation be the Portland & 
Ogdensburg Railway, that the capital stcck be equal to the 
principal of the bonds under the mortgage of Nov. 1, 1871, in 
shares of a par value of $100 eaeh. The following-named 
directors were then elected: S. J. Anderson, Portland; W. F. 
Milliken, Portland; H. N. Jose, Portland; Francis Fe-senden, 
Portland; Stenhen R. Small, Portland; C. A. Amsden, Concord, 
N. H.; Fred. N. Dow, Portiand; Charles J. Chapman, Portland; 
Willard H. Wocdbury, Portland; Sidney W. Thaxter, Portland. 


Richmond & Danyille—R. & W. P. Terminal.—The facts 
relating ‘to the negotiations between these two companies are 
thus reported in the Worli: ‘It appears that the Richmond 
& Danville a few weeks ago purchased from ths West Point 
(terminal Company 4,110 second mortgage Western North 
Carolina bonds, 31,680 shares preferred and 31.680 common 
stock Western North Carolina Railroad, 100 first mortgage 
bonds and 1,000 shares cap:tal stock of the Knoxviile & Au- 
gusta Railroad, 10 shares preferred and 10,000 shares common 
stock Columbia .& Greenville Railroad, 13.024 shares common 
stock Charlotte Col. & Augusta Railroad, 3,000 shares com- 
mon stock Richmond & Mecklenburg Ra:lroad, 3,680 shares 
common stock Asheville & Spartanburg Railroad and all interes 
est in the Oxford & Henderson Railroad Company. The price 
paid for these securities was $2,500,000 of the capital stock of 
the West Point Company, By yielding up this stock the 
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Richmond & Danville loses its control of the West Point Com- 

py, but obtains possession of a lot of valuable securities, It 
is stated that most of the stocks and bonds sold to the R'ch- 
mond & Danville are in the hands of the Central Trust Com- 
pany, pledged to secure aloan of $2,500,000. The securities 
cannot be delivered until this loan is paid. The committee 
has secured an injunction preventing the directors of the two 
roads from proceeding. The securities pledged to the Central 
Trust Company have a nominal value of $22,000,000 and an 
actual value of $11 000,000. The committee is therefore 
anxious to prevent their saleto the Richmond & Danville for 
an inadequate consideration.” 

—Mr. Geo. S. Scott, a prominent director of the Richmond 
& Danville Railroai, said: ‘‘So far as I know these stockhold- 
ers (Richmond & West Point Terminal) have not withdrawn 
their oppo-ition, and we are certainly acting under the belief 
that they intend to contest the matter. They have enjoined 
us from proceeding in the matter, but I don't believe that the 
_ litigation will help them. Our proceedings have been strictly 
legal and fair, and will be sustained beyond a doubt.” 


Texas & Paecific.—The committee for the Rio Grande Divi- 
sion bondholders have ju-t issued acircular in which they 
ive an account of the argument at New O leans, and request 
ndholders of this division to send in their aseents tu the 
committee and pay the moderate charge of $5 per bond. The 
committee is apparently a good one; itis acting only for the 
Rio Grande Division bondholders, and these holders should 
join in the movement speedily if they hope to protect their 
interests. The Secretary is Mr. C. R. Ciarles, 18 Wall Street. 

The committee’s circular, under d:te of June 5, says: 

“Since we last addressed you our counsel has been to New 
Orleans, where, for the purpose of supporting the report of 
the Master in Chancery, he presented to the Circuit Court of 
the United States an intervening petition recommending that 
receivers’ certificates to the amount of $662,625 be issued on 

our division, in order to raise the funds necessary to put it 
in good repair. Both the Missouri Pacitic Railway Company 
and the Philadelphia committee strenuous!y opposed this peti- 
tion, the latter arguing that the granting of it would aeter 
parties from accepting the plan of reorganization propo-ed by 
them and asking for delay until the time had expired during 
which securities could be deposited under their plan, viz., 
until July 15th prox, This anxiety to prevent any improve- 
ment of your division until they bad exhausted every effort 
to induce its being pass+d into their control ne ds no com- 
ment.” * * * ‘Weare informed that the Court will crder 
the issuance of receivers’ certificates as soon as your commit- 
tee can afiirm that such is the expressed desire of the majority 
of bondholders. We think the above statements should con- 
vince all interested of the imperative need of signing the 
agreement hereinafter referred to, and thus at an early day 
enable this committee to make known to the Court tiat the 
petition is by the majority of holders. An additional incentive 
to prompt organization is the assurance the receivers give that 
they will be gu'ded in the management of your division by 
the wishes of the majority of its bondholders, as soonas made 
meme, * F * 

‘In 1885, for the three months ending March 1, the earn- 
ings were $1,082,314; in 1886, uncer the management of the 
receivers, in spite of the long strike and the total stoppage of 
frright traffic on the entire Missouri Pacific system, which 
alone supplied it with connections east and north, and in spite 
of the wretched physical condition of the railway, its earnings 
were $1,223,196, showing an increise of $140,882." * * “if 
only this proportion of increase be maintained, the earnings of 
the road will be some $600,000 more this year than they were 
last. The first three months of the year are the worst; and 
as the promise of the fall trade is exceedingly gvod, 1t is more 
than likely that, if the road is put in good repair, its earnings 
at a low estima'‘e will exceed $7,000,000. Of this increase the 
Rio Grande Division will come in fora good share. Since the 
receivers have been in office, namely, the 16th December, 1885, 
it has earned $413,820. It is almost certain that, if put in 
proper repair, its earnings this year will exceed $2,000,000—an 
amount sufficient to pay off all the receivers’ certificates that 
wiil be issued. 

‘Receiver Sheldon testifies under oath as follows: ‘The 
Rio Grande Divisivon is settling up very rapidly, and for one 
hundred and fifty miles west of Fort Worth there has been a 
rapid growth in agricultural productions. Along nearly tive 
whole of this distance the cattle business has grown into 
immense proportions.’ He testifies further that if this div- 
ision ‘ were placed in good condition promptly, the increase of 
business and the reduction of expenses would enable the road 
to pay the fixed charges along the entire line in a very short 
period.’ ” 


Union Pacifie.—The land sales in May and since Jan, 1. 
were as folluws: 

















-—-—-——-1885.- —~  *  @o—--—-1886.---—-— 
May— Acres. Amount. Acres. Amount. 
Union Division.... 41 499 $89,997 34,545 $34.6 5 
Kansas Division... 40,932 173,261 21,388 125,440 
Ce 82,43h $263,253 55,933 $15~,075 
Decrease in 1886.. 26,498 $105,.18 
——-1895.——_——. ———-1886.-—--— 
Jan.1 to May 31— Acres. Amount. Acres. Amount 
nion Division.... 228,707 $i22,074 146.048 Siz /.6o02 
Kansas Division... 262,49 957,354 87,739 4s54.ur8 
Total ceeccecoce 491,556 $1,109,429 233,777 $66) ,720 
Decrease in 1886. 207,779 $747,409 








a 


Wabash St. Louis & Pacific.--The figures below have been 
furnished to the CHRONICLE as showing the actual results of 
the Wabash operations for the first four months of the cur- 
rent year as compared with the same months of 1885. These 
earnings are based on the mileage actually operated each 
year, the number of miles being considerably les; in 1883 than 
in 1885; but some of the leased lines that have been drop 
were unprofitable and did not earn their expenses in 1885, 
and hence Wabash would have shown better net earnings 
in 1§85 if it had operated only the smaller muleage of the 
present year. As to the gainin net earnings for four months, 
itis $196,000, being a trifle less than the $517,000 estimated 
by the committee; but as to the balance of this year their esti- 
mate of a gain of $350,000 net seems very molerate, though 
they explain this by saying that the company, during the last 
three months of 1885, which are the best months of the year 
had the benefit of the higher rates for transportation, and 
therefore no large increase is to be looked for in the same 
months of this year. 








April ~ -—WJan. 1 lo April 30,-~ 

=8F, 855. 1886. 1885. 
Gross earnings..... $1,028,339 $1,114,483 $3,919,982 $4,857,553 
Oper. expenses..... 789,240 1,131,538 3,101,907 4,565,997 








Net earrings.... $239,099 def. $17,055 $313,075 $321,556 


Western Union Telegraph.—The statement of earnings 
for the quarter ended March 31, 1886, was considerably over- 
estimated, and the company failed to earn its charges by 
$592,613. The actual earnings for that quarter fell short of 
the estimated earnings by $299,154. The quarterly dividend 
for July is passed ; the estimateof earnings for the current 
quarter ending June 30 is $1,000,000, or $380,672 less than the 
actual for the corresponding quarter last year. The statement 
is as fuliows: 

-—Actual, 1£85.--— —Es'imated, 1886.-— 























kl ee $i ,330,672 $1,000,000 
Deduct— 

Intereat on bonds......... $123,768 $123,615 
Sinking fund.............. 20,0: 0 20,000 

-- 143.768 -- 113,615 
I... aces ncconunntpaeonmetel $1,234,904 $856,385 
Less dividend.... ......-. is Cee Bae —UlCC—<i—“ t*‘itC SC 
Surplus for quarter. ........cccsceces- $37,051 $365,335 
Nomiual surplus on March 31........ 4,246,943 $ s,509.569 
N minal surplus on June 39........* $4,524,004 $1,365,954 





* Including $10,000 of sinking fun’ returned to company. 


The N. Y. Tr:bune money article siys: 

‘* As the current quarter will complete the Company’s fiscal 
year, we are able to give its results, su ject only to such cor- 
rections as may occur in the estimates of this quarter’s returns, 
and compare them with the results of three preceding years 
as follows: 

' YEAR ENDING JUNE 30, 1886. 


Actual net revenue fur three quarters—July 1, 1885, to 
DEC TD 0 Untcicndscastentgunndeansdaensencontsucets $3,015,973 











Less iuterest and SE ndianscxccednenedensentedincecoenes 430,838 
I isn nntnncietiinemieebascssoaeeael $2,585,035 
bLividend paid—three quarters 444 per cent................... 3,399,572 
I 0s insets dna seein eeeans nos beneuminhnbneeseduEtad $x 14,537 
Add estimated surplus for current quarter.................... 856,385 
Surplus for year ending June 30, 1886, over 444 per cent.... $41,834 
Surplus for year ended June 30, 1885, over 6% per cent..... $166,453 
Surpius for year ended June 30, 18*4, over 7 pervent...... $ 98,916 


Surplus fur year ended June 30, 1883, over 6149 per cent..... $1,914,124 


The Company’s circular for the present quarter remarks: 
‘The falling off from the estimate in the net results of last 
qu-rter is due principally tothe judgments against the West- 
ern Union and Gold & Stock companies, amounting with 
interest and costs to $193,933 for taxes levied by the State of 
New Yo:k for 1831, on the entire capital stock, represented by 
property in thirty-eight States, ten Territories, the Dominion 
of Canada, Great Britain, the Island of Cuba, and the high 
seas, These taxes were paid a few days before the last esti- 
mate was made, in the confident beli+f that if paid we would 
be able to obtain an act for their refunding. They were not, 
therefore, taken into the estimate. As no other corporation 
of any magnitude was so taxed, except a single railroad corpor- 
ation, which has had the tax on capital stuck represented by 
property without the State refunded; and as the officials of 
the State and the Legislature have recognized the injustice of 
the act by having it amended applying to 1882, 1883, 1884 and 
thereaf er, it cannot be doubted that justice will be finally 
awarded, and this extortionate taxation refunded. 

‘*The revenues from current commerci:l business and news 
service continue to show a handsome improvement, the in- 
crease at test cffices since Junuary 1 being $110.000 in excess 
of the corresponding five months of the previous vear, or an 
average of about $5,000 per week. But this increase is more 
than counterbalanced by reduced revenues from the cable and 
commercial news service. The low rates of tolls prevailing 
between commercial centers requires the ha’ dling of a largely 
increased volume of business to maintain the same revenues, 
involving increased force to handle this cl ss of business, much 
of which is done without profit. Tie entire surplus, together 
with the sum represented by the last divi‘end in certificates 
of indebtedness, has gone into the plant, and is represented by 
new property, and may legally and properly be represented 
by capit:lization either in stock or bonds and given to the 
stockholders ; but, under all the circumstances at the prese1¢ 
time, it is recommended that no dividend be declared.” 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Nigut, June 11, 1886. 

There wasa serious strike on Saturday last by the drivers on 
the street railways in this city and Brooklyn, but it soon 
ended, and seems to have given an cffective blow to factious 
labor movements. The weather has been generally favorable 
to crop prospects, and in particular, copious rains in the North- 
west have brought timely relief from a drought that threat- 
ened the crop of spring wheat. Buoyant markets for cereals 
were followed by a sharp decline, especially for wheat ; and in 
all staples the absence of sustained speculative action is still 
conspicuous, and prices remain iow. The political crisis in 
Great Britain has naturally been commented upon in finan- 
cial and commercial circles, much interest being felt in the 
progress of the important contest which is impending. The 
time has arrived when trade usually assumes a half holiday 
aspect, and a full revival cannot be expected for some weeks 
to come. 

Lard for future delivery made a sharp advance early in the 
week, on an active speculative movement, but has since been 
variable and unsettled. To-day futures were buoyant, clos- 
ing this afternoon at 6'35c. for July, 6°46c. for August, 6°56c. 
for September and 6°64c. for October. Lard on the spot ad- 
vanced, but closes quiet at 6:10c for prime city, 6°25@6:30c. 
for prime to choice Western and 6°55c. for refined for the 
Continent. 

Pork has ruled rather firmer, although the demand has con- 
tinued quite moderate, closing at $10@#$10 50 for new mess, 
$11@$11 75 for family and $12@$13 for clear. Cut meats 
have been steady, except for pickled bellies, which are lower, 
closing at 5@5l¢c., with pickled hams at 10°4@1lc. and 
shoulders at 6@6'!4c.: smoked hams 1114@12c. and shoulders 
63{@7c. Beef isdull at $8@$8 50 for extra mess per bbl, and 
$15@ $16 50 for India mess per tierce. Beef hams are steady 
at $23 per bb]. Tallow is again dearer at 43g@4éc. per lb. 
Stearine is quiet at 7144c. and oleomargarine at 5l4gc. Butter 
is steadier at 14@19c. for creamery. Cheese has been more 
active and closes at 5@71c. for State factory. The swine 
slaughtered at the principal Western towns from March 1 to 
latest dates nembered 2,015,000, against 1,885,000 for the corres- 
ponding period last season. The following is a comparative 
summary of aggregate exports from October 26 to June 5 for 
two years: 








1885-6. 1884-5. 
TT, cnacengavnshé lbs. 27,048,000 33,760,800 Dec. 6,712,800 
Bacon, &c.... ....-lbs. 296,068,017 279,645,948 Ine. 16,427,069 
lbs. 182,806,661 173,193,364 Inc. 4,613,297 


Rio coffee, freed from the influence of the speculative corner 
on May contracts, has declined materially, and to-day options 
were further depressed, closing this afternoon with sellers at 
7'60c. for June and February, 7°55c. for July and January, 
7°50c. for August to December and 7'65c. for March. Mild 
coffees have been dull and drooping. Raw sugars have 
favored buyers, and though at times quite active, close dull 


at 434c. for fair refining and 53gc. for centrifugal 96 deg. 
test. Refined sugars were fairly active at 6°{@6%gc. for 
standard crushed, Molasses closes more active at 17@17l4c. 
for 50 deg. test. 

Kentucky tobacco has been very quiet and prices are nomi- 
nally unchanged, In seed leaf also there has been less doing, 
yet the sales for the week are 1,050 cases, as follows: 350 
cases 1881 crop, Pennsylvania, 124@14%c.; 200 cases 1883 
crop, Pennsylvania, 815@111¢c.; 150 cases 1884 crop, State 
Havana, 8%@10'c.; 200 cases 1884 crop, Wisconsin Havana, 
83f/@1ilge., and 150 cases sundries, 4@28c.; also, 350 bales 
Havana, 60c.@$1 05, and 150 bales Sumatia, $1 30@$1 45. 

The speculation in crude petroleum has been more active 
than usual, and prices were quite variable, owing to the 
changing and often conflicting phases of the reports from the 
producing districts, but to-day prices were buoyant, closing 
this afternoon at 66@661¢c.; crude in bbls, quoted at 6@63{c., 
refined in bbls. 7c. and in cases 8°g@9%4c.; naphtha, 8'4c. 
Spirits turpentine has been lower, but closes steadier at 34c. 
Rosins have continued quiet at_$1 02'4@$1 071¢ for common to 
good strained, 

Pig iron receives very little speculative attention. Block 
tin has further advanced, with sales of 10 tons for July at 
23°55c., and copper was firmer at 10@101¢c. ; lead also firm, 
but spelter dull and easier, Ocean freights have been rather 
dull, but room was not over-plenty, and rates were sustained, 
while grain shipments were resumed to-day on a more 
liberal scale, at 444@4%4d, to London, 414d. to Hull, Leith and 
Antwerp, 84¢c. to Bordeaux, per bush,, and 4s, 34, to Mar- 
seilles the larger business following the decline in wheat and 
corn, 
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COTTON. 
Fripay, P. M., June 11, 1886, 


THE MOVEMENT OF THE CROP, as indicated by our telegram 
from the South to-night, is given below. For the week ending 
this evening (June 11), the total receipts have reached 22,7 
bales, against 19,837 bales last week, 22,790 bales the previous 
week and 29,447 bales three weeks since; making the totg} 
receipts since the 1st of September, 1885, 5,207,949 bales, against 
4,710,007 bales for the same period of 1884-85, showing en 
increase since September 1, 1885, of 497,942 bales, 






































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totai, 
Galveston... .... 71 22} 101 43 63 8} 308 
Indianola, &e. coos ewes wove ange come nines Rt se 
New Orleans... 283 871; 1,054 663 818 803) 4,492 
IR cernrsncen 97) 515 5 69 30| 193! gog 
Florida......... ewes cose cece oses cece +) 5 
Savannah.. .... 235} 1,269, 270) 555) 177] 244 2.730 
Brunsw’k, &e. —— cman ime palate pees yen come 
Charleston ..... 756} 329) 878) iil “ 690) 2,778 
Pt Royal, &c. cos athe ones ition _— joan ee 
Wilmington .... 11 4 79 48 2 10, 154 
Moreh’d C.&e. sande om setts coun ones 12, 12 
Norfolk......... 104) 724) 633) 798) 1,145 60 3,464 
West Point,&e 45 606 10 13) 307 400, 1,381 
New York...... 246 aad anes ae 158 oven 404 
Boston..... .<.. 602 307 263 502 952 199} 2,830 
Baltimore ...... seu euee ae — eoee| 2,974] 2.974 
Philadelp’a, &c. 246 3 15 3) 44 1 312 
Totalsthis week 2,696, 4,620. 3,313, 2,805| 3,710! 5,599! 22,773 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year, 






































: 1885-86. 1884-85. Stock. 
Feces |) | This \SinceSep.| This (Since Sep.| an | coil 
' | Week. | 1,1885.| Week. | 1, 1884. | 

Galveston... 308 694,430 118! 455,383 14,994; 4,193 
Ind’nola,&c| ...... 781 44) 10,920) secuns 48 
New Orleans.) 4,4921,701,152)  605,1,510,262 72,476, 65,738 
Mobile....... 909 245,380} 112) 228,697; 14,794) 9,491 
Florida.. .... 5! 50,112 5| 77,647 2 2 
Savannah. ..| 2,750) 789,665 167) 720,297 11,114; 2,130 
Br’sw’k, &c|_...... 16,252] ...... ee eae 
Charleston ..| 2,778, 490,359 72| 510,887; 10,841) 2,216 
Pt.Royal,&c| ...... ye eae Nimans we 
Wilwington . i54) 101,577 20! 93,599 857 713 
M’headC.,&¢ 12} 7,817] ...... meee Beara xf 
Norfolk...... 3,464) 552,257 885| 550,482| 14,798) 2,263 
W.Point, &.| 1,381) 277,683 59| 282,553 635 4 
New York...| 404) 55,936 29| 67,983| 271,539' 275,872 
Boston ...... 2,830, 108,13 272| 82,199] 6,310' 6,310 
Baltimore ...| 2,974) 55,40- 428} 41,118! 13,088) 8,375 
Philadel’a, &¢ 312) 46,782] 1,913) 51,242) 12,529, 8,401 
Total........ 22,773 5,207,948] 4,7294,710,007) 443,977) 385,756 








in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts at— | 1886. | 1885. | 1884. | 1883. | 1882. | 1881. 

Galvest’n,éc. 308 162 718 2,818 522) 3,462 
New Orleans. 4,492 605} 1,561; 6,411/ 2,407 7,023 
Mobile. ...... | 909 12 159 435| 1,216 1,175 
Savanvah ...° 2,750 167 542 1,867 1,680 2,254 
Chari’st’n, &e' 2,778 72 208; 1,086; 1,316) 1,025 
Wilm’gt’n, &e 166 20 16 75 219, 180 
Norfolk.... .. | 3,464 885, 1,151/ 2,471] 2,714) 3,790 
W. Point, &e.! «1,381 59 211 375 206. 141 
Allothers .., 6,525 2,647 3,843 6,005 3,378, 9,168 
Tot. this wk. 22,773) 4,729, 8,409} 21,573] 13,658 28.218 
Since Sept. 1. 5207,949,4710.607 4772,655 5869,156/4586,171/5622,692 








Galveston includes Indianvia; Charleston includes Port Royal, &¢., 
Wilmington includes Moret’d City,&e.; West Point includes City Point, &e- 

Tne exports for the week ending this evening reach a total 
of 81,287 bales, of which 73,822 were to Great Britain, 359 
to France and 7,106 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1885. 






































Weeh Ending June 11. From Sept. 1, 1885, to June 11, 1886 

Evports Exported to— Exported to— 

from - Great Conti-| Totai | Great | Conti- 
Brit’n,| France nent. | Week. Britain.|France| nent, | Total. 
Galveston ..... eel adie a ee 223,113, 16,545} 78,013| 317,671 
New Orleans..! 21,385) ... .. 78 21,563) 778,350 305,394) 392,961 1,477,205 
ES a I es ee Baers 47,416 
Diccubidel sdmetil< cuskaseh ““wouneal “eaded ' ss PEE: EPG Tee , 
EEE Ene Sa! | ccecre] cove: 102,409; §,252' 291,259; 401,920 
Charleston ....| +++++-! ....+.| 2069 2,980) 94,136 23,089 212,769 330,044 
Wilmington... 2.506; aetoe Said | 2,506) 48,189 1,840) 23,184! 73,218 
Norfolk.... ... 6,001) ...... |  gunana | 8,091) 228,633) 2,328) 5,709 236,670 
West Point,&c; 9,042, ...... | seeees | 9,042) 46,904) ...... 16,941; 63,845 
New York..... 12,698, 359 1,823) 14,830) 454,420; 38,702, 178,109) 671,240 
Boston.. ...... 9,873) ..... ee | 9,873) 154,221) ...... 2,211! 156,182 
Baltimore ..... 7,708) 2000. 2,136 9,838, 121,277) 1,695) 82,594) 155,506 
Philadelp’a, &¢) 2,525 sneer | eosen| GOR GEA nese 4,808) 52,311 
Total......... 73,822, 359, 7,106, 81,287|2,347,130 897,785 1,238,553 8,983,473 
_Total 1834-85" 17708 6.261! 3.494) 27.473 2.310,610/280,902 98A,514 3.709.056 





NOTE.— Lhe exports f om New Yoru to Great Britain inciude 34,539 
bales to Hull, which were re-exported from Great Britain to Baltic ports. | 
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In addition to above exports, our telegrams to-night also give daily market, the prices of sales for each th each da ( 
: . - » UNO Prices C ach mon y, and ta 
as the following amounts of cotton on shipboard, not cleared, | the closing bids. in addition to the daily and total sales. a 
at Be ports — We add a for New York, EG a : 
w are pre or our special use by Messrs. Carey, Yale ne mt pe 5 ad ES we 1 
& Lambert, 24 Beaver Street. |S see ay 3 gabe gaee saes 5 1; 
he I{~ = B “ — E 
On Shipboard, not cleared—for a pee* gare gels gece Hie gate q = i. 
June 11,AT— | Great Fra Other | Qoast- “Stock.” : Be ES 5 EE c, BS i Eee PBSe P Ese S 1 i 
Britain. nee. Foreign! wise. | Total. = sé Rn Beas Sai B pag ; SFE es 3 oe ° . 
fev —~—— |midagiipie ig: o feist sian i gia i gio] ® 4 
New Orleans....| 13,833| 2,506] 376/ 1,678| 18,443} 54.033|4/e3/: Bi] iB: : Bis 3 Bi 4 3 ame if, i 
Mobile .........;|  Nome.| Nons.| None.| None.| None. 14,794 | & os i { $8: 3S: 4 3 @s + ORs Re | 3 ae 
Charleston .....| None.| Noue.! 3,500 800 3,300 7,541 | whe ts ws 7 2 . So . &: - i 
Savannah......| None.| None.| None. 400 400 10,714] on - } i Hy 
Galveston......; None.;| None.; None.| None.| None. 14,994 & | } 6 S 3 ms. on = 3 ng 
Norfolk ........) 3,341; None.| 1,833) 500| 5,679 9119} %@. SiOSe8 sooo chee cend S85 F2.H) Fs a 
New York.. .... 6,000 | _750| 5,000) None.| 11,750) 259,789/ §: -| Bera Bore Fess zZecz S854 E9S8 28 a 
Other ports..... __ 6,000 _ None. 1,500; None. 7,000 __ 25,921 7 3) 29" SOO" “oss “e8s fos i os eek a 
Total 1886.| 29,224] 3,258 11,214] 3,373| 47,072] 396,905 "| a. "or S ~ E: a _ 
Total 1885 :....} 13,336] 4,995] 9511; 914) 29,036; s56700|»' lee Zoe Fo, Fo Fo, F oo & 4 
Total 1884 ..... 28,662) 4,011 | 5,999) 2,423} 41,095] 383,632 / 34 | SS ; Ss. 2 S : ef = £m S i 
The speculation in cotton for future delivery at this market |=) 25} !'8,' '$9 )' 18 5 18: 19 1e ts y, 
. , Si) SS| ooSo ©, 50 eese ovode0 code o, No}! | df 
has been exceedingly dull for the week under review, andthe| 8! & Ss°s A PACS PORRCACS CR oI ~! 2.5 | ih: 
fluctuations in prices were within unusually narrow limits, | — <. eee gees een ieee een un 
; . oo on © ww ow oo iy 
The favorable turn given to crop prospects in Texas by the fall | = z mr S o- ry =o g MB S ro in { 
. . . Me a) 5 e, od * a 
of copious and general rains had a depressing effect upon| 2; fei/ Tse: fer: Tes: les | ef: lor: /f | i 
values, but the statistical position, and partially favorable | 3'!°3)| oo8e ese OSS COSO COSo ose = tl 
foreign advices, together with rains claimed to be somewhat | ©} °|45°5 SS°S SSSS SE°R SRS wees | - 
excessive in portions of Georgia and Alabama, prevented any | ,, loo F wo F wo KF wo F co F oo ® ; 
material decline. Yesterday reports on the acreage and con- | 1) 95, 5N.% SS_5 SES S8_% S88 Seis) 2 . 
dition of the crop from the CHRONICLE, the Agricultural] 2) a2) |S) 18a 1898p: 18S: lex les: é Hi 
;, . . . " CCED OOSO COSHY OYSHO OFCSHO OWSS x 
Bureau and other sources were made public without having | § | Slwsy aeea duoa coea wadm aooa|* ie 
any material influence upon values. To-day foreign advices sya een eens Een ee een i 
: : : © Oo ow OS © Ta) S ve 
were weak, and together with the closing of the Liverpool bo a 3 an & a 3 eS me s » § ~ fl 
market for the Whitsuntide holidays, had a depressing in. $1 Es Tos: lec: bes: fee ree: Teer ~ r 
fluence, but the decline was mainly in August options, | 2/ #2 2e8e e289 eee wee COSS cose : y : 
Cotton on the spot has been very dull, the export demand 7 sets Sows foe Son Bec Seaver: : Eq 
almost wholly subsided, and the business for home consump- oo Foo F wo F co F oo F oc B x | : 
ion was smaller. Quotations were yesterday reduced 1-16c, | & is Se a 2S & &s 5 Ss 5 RS a es 21 es i 
To-day the market was dull and weak, middling uplandg = Sep | Og: | On. or. Op: [os | Osi : b a 
. 2. S CLSO , CSO OESD YOSO SOHO OLSe a 
closing at 9°3-16c. S| 3S S596 1S566 $665 E556 $355 2 S f 4 
The total sales for forward delivery for the week are 204,909 SOU <EUUSURE —IUUGUG ENSUE —EpeUen pean = ta a 
. . « . : { ° ae 
bales, For immediate delivery the total salesfootupthisweek} i: {2% @ 22 4 29 ¢ G8 4 22 4 F2 4) =] > : 
P ie 7 Hs ; bo | ‘ee gee e oes 88 = OS 8 Se B ~ i 
3,496 bales, including 796 for export, 2,700 for consumption, | 2 25 | Tes: jou: ior: low: lem: oo : bs ‘a 
—- for speculation and — in transit. Of the above, —- bales | =S i com co8e ocdeo we Se cove soe if 
were to arrive, The following are the official quotations for|°o; ¢;: 2258 esos ees ses Escs Sees: © i 
each day of the past week 146 & ROM B= RH © 6S 6 OH 5 FH GS ™ . 
— joo F oo Foo F co & wo F oo Blyaly :. 
ee UPLANDS. | NEW ORLEANS. TEXAS. te cs 5 es a Se A Se 5 ee : 29 : S 1 
June 11. | Sat. Mon Tues Sat, Mon Tues Sat, | Mon|Tues | 5°) oO) ee 8S 8: SOR SRLS. eee Ss : 
meee cease nemo aneosne euemawentemeen| eter S!Ssloxrso oese oeseo oege eoso ovdso/F/E a 
Ordin’y.@b) 65, 65g | 65g | Gi3yg) 613y,) 613, 9) Gt3,¢! 61316! 633g} S| PSO| SSSS SSS SSS SOSS SSS $598)" hae 4! 
Btriot Ord..| 744g 711g) Zlig | 744 | 7 | 744 | Ty] 7 | 7 : a Sw 5 ee tid 
Good Ord..; 8 (| 8 | 831g | 831g | 834g | 83,6} 8316 | 83, { > > > > > hy Be 
Bir.G’d Ord) 87%)¢ | 874 | 8714] 8% | 853 | 8% | 8 | 8 | sy | | Jeo dg cl g al go Ss! g ZI Z FE sisis Ne 
Low Midd’g| 813;, 81316 31344, 9 | 9 | 9 9 9 9 alo.f/#3 "76 32 * 6 FB FF Ge FIZ] h Be 
Ber. w Mi oe oui 9116 or | oM4 | 974 one +, 914 S| nnd OY ee ee eee = | “ig 
 - 16 | al Of 6 9 Oi)» = 4 : : nN DW 4 
Mid--| 9% 9% | 9% | Gide, g1be,! gidte! g1d%—! 918%! 918%, S | Si 22se 21: Bs | ese eeselt le i 
Str. G’d Mid/101;g 10lyg 101;g (1044 (10% 104% 10% (10% (104 oo © | Lo 6S uo by 7 
Midd’g Fair|107;, 107; |107;g |105% (105g [105g (105g (105g (105, b> > > > ies i 
| | | Je) "S Je) > e ” a 
Fair......../Ll1j¢@ LLtyg |Ll%7g |LL%4 [Li4g |11% /L1% [11% |11% C9 4 88 4 9) « 7) 9%) 3s 8 8 le 4 
aan na 850 8&8 & eo FE &B LESIS a 
Wed) Th. Fri,|Wed Th, | Fri, ; Wed) Th, | Fri. | 2] 21 per: 18: 10:: 1 : Te. vt E | 
SEED DED SS) a ND ES = | ee Bee fe a) > = Se, ) ° 
Ordin’y.@b| 65s | 6%q 6% | 634g 6% | 6% | 613,41 6% | 6% | O,SS|/ SESS 9, SO 9,3 |; Si] SESS 3 by 4 
Btrict Ord... 7lig| 7 7. | 74 | 7316) 7316) 7% | 7316] 7316 | S| © aoe we! Oo 3! | ut s | bos Ons wl | 2 |5 4 
Good Ord..| 8 7lé;g 715), 831g 81g | 8lg | 831g! Big | Ble . > > > > a 
Btr.G’d Ord) 8716 | 898 | 838 | 83 8%16 8% | 858 | 8%6 | 8%6 eo — 2, =< ; = S; <« SO} «= OO o ie 
Low Midd’g) 813;, 8% 8% | 9 | 8i%;¢ 8124@ 9 Bld3¢| Sldi¢ be 2h! gs o' 8 8! @ we! & Gd Sie My 
Str.L'w Mid) 9lig | 9 9 | 914 | 9316 | 9316 | 934 | 9314 | 931g | lo | Pe” 2...” Pa,. Ts ee e 
94 | 9346 | 931g | W71¢ 938 | 933 | 976 | 93g | 9 Sj oe ler: 1e;5 1a; 4 .. (Ser, oes se 4 
Good Mid..; 9% , D1ljg) Dllig Bldg 97% | 9% | Dloy¢! 97% | 97% S' OS! ceto o,: S53 -] COHOSS OCOD COSY, ¥ ee 
Str. G@’d Mid/101;, 10 10 10%, 103), |10%;g, 10% (103;g |10%;, | Oo Sj rss wl: wl mryors wea Seo 3 So | a 
Midd’g Fair 107}, 10% 10% 10% 109g |10%g |10%% |109 16 |10%¢ C62 3 5 1 CO 5S me Se So q 
Tiiieseseses Illig ‘11 ll 11344 (‘11546 11536 (11% 111346 11% 7 oo > wo > wo 1 ©, > © a av~) A od 
STAINED. | Sat. | Mon Tues Wed! Th. | Fri, SS ESSER Shae es &£ EC & SS ais 4 
— _— —— manatee Tan Bal ree FO s Gs 168! $624 +O 99 a 
ood Ordinary....... senee-BID.| 6716 | 6716 | 671g! 6716) 63 | 63% | So) Brn ee : : we” Te a. 
5 trict Good Ordinary............| 748 | 7 | 7 | 73 | Tlie! 7lie | S| Sj SSS? COoSo Sese Vis ¢ Des ?) 291° if 
Low Middling.... ...... anew --| 7}94e] 725, 715;¢ 7154¢| 7% | 773 | O] FS) eee BRS ABoe Si, B'' a #' Ss ie 
ddling....... rabbinic an | 12,4] Slyg Sttygi Bl%yy] 853 | 8% i 
- - a ad o Pi | 
Cae ofa ee 35 oe oe Se Ro ie Sey ae i 
MARKET AND SALES, 2 2 E S 5 ' al, | 
The total sales and future deliveries each day during the}: {:: /19;: [8;) 18:5 [8:5 18:5 ler: |e \: 
week are indicated in the following statement, For the con-|; |: ; ne it: | ne ly: ne by: 11s ‘ 
venience of the reader we also add a column which shows at a | ° . : | ae ; : | | is 
glance how the market closed on same days, a 
Ft « Includes sales in September, 1885, for September, 130,200; Septem a 
SALES OF SPOT AND TRANSIT. | FUTURES. — | per-October, for October, 301,700; Septembec-November, for November ia 
SPOT MARKET Ex- Con-! Spec- Tran-| | | Deliv- om age + Sepeemner tan ~~ tne sein an ant een ioe 
CLOSED.  ooitiient ai Total. | Sales. . u or January, 2, : ; September-February, for February ie 
ere port. sump ulin, sit. wen wel Pucci —_ 1 340,00( ; September-March, for March, 1,745,400; September-April 
Bat. .\Steady......... - ae 2 2 oS for April, 1,592,800; September-May, for May, 2,793,400. 
Mon .|Steady........... 100 1,045, ....| ....| 1,145) 26,700, .... We have included in the above table, and shali continue each 
Tues .|Dull and easy...) ..-.| 380) ....! nese: 30' 40,200... | week to give, the average price of futures each day foreach month. It 
SA ae NN ewe Test 18 26,000' .... | will be found under each day following the abbreviation “‘ Aver.’ The 
Thurs Quiet and steady} ..... 531) 1...) I2[| 531! 28,100) .... | average for each month for the week is alsoziven atbottom of table. 
eS ee Oe cecal ccc) Se ons Transferable Orders—Saturday, 920¢.; Monday 9:'15¢.; Tuesday, 
ake nas ees | | 9'1L5e.; Wednesday, 9°10c.; Thursday, 9°l0c.; Friday, 9°10Uc. 
| eee MS en | 3,496,204,900' .... / Short notices for June—Thursday, 9°05c. 
— The following exchanges have been made during the week: 
The daily deliveries given above are actually delivered the day [=~ ; 
previous to that on which they are reported. ‘11 pd. to exch. 200 July for Aug. | °13 pd. to exch. 400 Sept. for Aug, 
. ‘12 pd. to exch. 700 July forAug. | ‘11 pd. to exch. 200 July for Aug. 
THE SALEs AND PRICES OF FUTURES are shown by the follows | .15 5a: io exch. 100 July jor Aug. | ‘08 pd. to exch. $00 Jan. for July 





ing comprehensive table. Inthe tatement will be found the! -10 pd. toexch. 100 June ior July 
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THE V1SIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks. as well as 
thoce for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought dowr 
to Thursday evening. But to make the totals the complete 


figures for to-night (June 11), we add the item of exports frc m 
the United States, including in 1t the exports of Friday only. 






























































ones 13,060 933,000 819,000 938,000 
Stock at Liv 1 ....-.bales. 643, r 49, 838, 
Stock at London..............- 17,000 28,000 64,000 50,700 
Total Great Britain stock. 660,000 961,000 963,000 1.083,700 
Btock at Hamburg........... = 5,600 5,400 4,000 3,900 
Btock = i omen cemetiintibiaee 43,200 49,4¢ 67,000 51,300 
Stock at Amsterdam .......... 27,000 46,00 60,000 40,00¢€ 
Btock at Rotterdam ........... 500 500 9¢cO0 2,400 
Btock at Antwerp............-- 1,300 800 2,900 5,30v 
Stock at Havre............ -..- 161,000 186,000 24:,000 162,000 
Stock at Marseilles .. pid ,000 4,000 ,000 8.900 
Stock at Barcelona........ ---- 66,000 66,00 69,000 90.000 
Btock at Genoa....... seoue ont . 13,000 ¢,000 12,000 16,000 
Stock at Trieste.... ..-........ 12,000 6,000 8,000 13,000 
Total Continental stocks...... 334,600 372,100 460,800 392,800 
Total European stocks .... 994,€00 1,333,100 1,423,800 1,431.5 0 
India cotton afloat for Europe. 5,000 237,000 361, 3¢ 6,000 
Amer’n cott’n afloatfor Eur’pe 20,000 77,000 70,000 254,000 
SUmaidecpera’” 41077 ash 7s ate? abolsss 
tes ports .. 3,§ R5,7 . 30,82? 
ye = 107.206 43,1 97 43,190 87,983 


Stock in U. 8. interior towns.. 
United States exporteto-day.. 27,856 8,300 2,u00 7,00 


Total visible supply........2,112,639 2,087,353 2,339,717 2,622,308 
Ofthe above, the totals of AMericaD und other descriptions are as folluy 8: 





Ameriwan— 
L verpool stock.... ......bales 






































480,000 700, ) tty ne zen.aee 

tinental stocks........ .. -- 234,000 2060,¢ 6, .UU 
eee afloat for Europe... 20.),000 77,000 ,0 254,000 
United States stock.....-...... 443,977 385,756 424,727 430,825 
Uaited States interior stocks... 107,206 43,197 43,190 87,483 
Uaited Statesexportstoday.. 27,856 8,300 2,000 7,000 
Total American............ 1,493,039 1,474,253 1,456,917 1,778,808 

Indian, Brazil, ée.— 

cheeeeean ns 2S 163,000 233,000 288,000 246,0u 
London stock... Seen ened 17,000 28,000 64,000 50,706 
Oontinental stocks............ . 100,600 112,100 154,800 135,800 
India afloat for Europe........ 325,000 237,000 361,000 366,00 
Egypt, Brazil, &c., afloat...... 14,000 3,000 15,000 45,000 
Total Eust India, &c.... .. 619,600 613,100 852,800 843.500 
r erican.. aegouccede 1,493,039 1,474,253 1,456,917 1,778,803 
Total visible supply ....... 2,112,639 2,087,353 2,339,717 2,622,308 
Price Mid. Upl., 7 Sh , 5ied. 54d. 67, 4d. : 511), d. 
Price Mid. Upl., New York.... 931 4¢. 10536. 11586, 169),¢. 


tae” The imports into Continental ports this week have been 
86,000 bales. 7 Saat 

The above figuresindicate an increase in the cotton in sight 
to-night of 25,236 bales as compared with the same date of 
1885, a decrease of 227,078 bales as compared with the corres- 
ponding date of 1884 and a decrease of 509,669 bales as 
compared with 1883. 


AT THE INTERIOR TOWNS the movement—that is the receipt 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 







































































period of 1884-85—is set out in detail in the following statement. 
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The above totais show that the Old mterlor stocks hese 
decreased during tne week 19,531 bales and are to-night 64,009 
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bales more than at the same period last year. The receipts at 
the same towns have been 5,922 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 704,983 bales more than for the same time in 1884-5. 

QUOTATIONS FOR MIDDLING COTTON AT UTHER MARKETS,— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 






































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
June 11. |" gatur. | Mon. | Tues. | Wednes.| Thurs. | Fra. 
Galveston ... S% 8% 8% && S34 §%& 
New Orleans. 87, R7 & 7% 87%, §7% 87, 
ee 
Savann . 416 16 16 16 16 811 
Charleston._| 9 9 9 9 9 .™ 
Wilmington 9 9 9 yg 87, 87% 
Norfolk ...... 9 9 9 9 9 9 
Boston....... 9 3g 03g 9 3g 93g £ 3g § 3g 
Baltimore. ... 931¢ 951¢ 9316 93.¢ 951% 9316 
Philadelphia.| 33 93g 93g 93, 9 3g 9 3g 
Augusta ..... 85g 8 5g 8 5g 8 5g 85g 85, 
Memphis ....| 87 87, 87 87% 87 87% 
8t. Louis..... 87g 87% 87g 57, 87%, & 7g 
Cincinnati... 9 9 9 9 9 
Louisville. ... Q%& RY R% 8 & By RY 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 



































Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant'ns, 
Hndino~ | ‘1984. | 1885. | 1986. | 1884, | 1985. | 1886. | 1884. | 1886. | 1886, 
May 7...... 15,657| 8,633) 39,150 81,235| 81,423 221.127) 14,033/ 2,228/ 18,164 
© Ph. cess 8,694) 9.413) 34,754| 75,322| 70,045 200,004] 8,281) ...... 13,683 
© GD nies 5,863) 7,429, 29.447, 7,523! 64,255 174,406) 564) 740) 3,887 
©. i csnes 8,12) 6,964 22,790 64,174) 57,807 155,64z| 1,750; 48¢) 4.986 
June 4..... 12,584) 3,017, 19,837 56,109 51.941 189.841/ 4,519 ...... |: 2,986 
*- 8,404! 4,929 22,773 5O.855 47.701 118,907 2,655 48 1,839 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 5,311,006 bales; 
in 1484-85 were 4,740,493 bales; in 1883-84 were 4,773,854 bales, 

2.—That, although the receipts at the outports the past week 
were 22,773 bales, the actual movement from plantations was 
only 1.839 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 48 bales and for 1884 they were 
2,655 bales, 

AMOUNT OF OOTTON IN SIGHT JUNE 11.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





























1885-86. | 1*84-85. | 1883-84. | 1882-83. 
Receipts at the ports to J’ne 11|5,207,949 4,710,007 |4,77 2,655 5,869,156 
Interior stocks on June ii in 
excess of September 1....... 103,057 | 30,486 1,199 82,278 
Tot. receipts from planta’tns|5,311,006 4,740,493|4,773,854/5,951,434 
Net overland to June l.... ... 807,051; 5°6.3 1| 562,100) 627,317 
Svuthern consumpt’n to J’ne 1) 290,000) 252 v0V0) 280.00u} 300,000 
Total in sight June 11... ..... |6,408,057 5,588,$24/5,615,954|6,878,751 
Northern spinners’ takings to | 
Ri RB EN ea 1,620,584 1,297,143) 1,473,387| 1,653,111 











It will be seen by the above that the increase in amount in sight 
to-night, as compared -with last year, is 19.233 bales, the increase 
as compared with 18%3-34 is 7¥2,105 bales aud the decrease from 
1882-53 is 470,64 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather during 
the week at the South has, on the whole, b: en quite favorable, 
Further benefit to the crop in the Southwest and in portions of 
the West has resulted from rains, but in sections of the Atlan- 
tic and Gulf States an excess of moisture has given grass & 
chance to grow. 

Galveston, Texas.—We have had rain on four days of the 
week, the rainfall reaching four inches and seventy-tour hun- 
dredths, Average thermometer 77, highest 86 and lowest 67, 

Indianoia, Texus.—It has rained +plendidly on six days of 
the week, the rainfall reaching two inches and sixt,-four 
hundredths, The crop is developing firely and blooms are 
abundant. The thermometer has averaged 78, the highest 
being 83 and the lowest 68, 

Palestine, 1eaas.—There has been one shower during the 
week, the rainfall reaching ten hundredths of aninch, The 
crop is developing promisingly. The thermometer has averaged 
75, ranging from 65 to 90. 

Huntsville, Texas.—Rain has fallen on four days of the 
week and indications are tha‘ it «xtended over a large section. 
The rainfall reached two inches and two hundredths. The 
crop is developing finely. The thermometer has ranged from 
65 to 95, averaging 87. 

Dallas, Texas.—We have had showers on two days of the 
week, the rainfall reaching nineteen hundredths of an inch. 
Cotton is making fine development. The wheat harvest is 
pengnenang, Average thermometer 76, hizhest 91 and low- 
est OZ. 

Austin, Texas.—There has been rain on one day of the 
week, and we need more, but cotton is developing promisingly. 
The rainfall reached thirty hundreuths of an inch, The ther- 
mometer has ranged from 62 to 96, averaging 76, 
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Juling, Texas.—It has been showery on one day of the | 
week, the rainfali reaching three hundredths of an inch. Corn 
needs rain, but cotton is growing nicely. The thermometer 
has averaged 80, the highest being 94 and the lowest 69. 

Columbia, Texas.—It has rained splendidly on four days of 
the week, the rainfall reaching forty-four hundredths of an 

h. There never was a better prospect for crops of all sorts, 
Cotton blooms are plentiful. The thermometer has averaged 
"8, ranging from 68 to 92. 

Cuero, Texas.—We have had delightful showers on two 
days of the week, which, according to indications, extended 
over a large area. The rainfall reached seventy-six hun- 
dredths of aninch. Cotton is developing finely and there are 
plenty of blows and young bolls. The thermometer has 
ranged from 638 to 97, averaging 50. 

Brenham, Texas.—There have been fine showers on three 
days of the week, and crops are doing well. The rainfall 
reached one inch and thirty hundredths, Average ther- 
mometer 78, highest 94, lowest 66. 

Belton, l'exas.—We had one fine shower during the week, 
the rainfall reaching fifty hundredths of an inch. Cotton is 

owing promisingly. Average thermometer 78, higtest 92, 
S rest 64. 

Weatherford, Texas.—We have had rain on one day of the 
week, but not enough to do much good, the rainfall reaching 
only three hundredths of aninch. More rain is needed. Corn 
ishurt and oats are afailure. Cotton is doing weil, but would 
be benefitted by more rain. The thermometer has avaraged 
73, the highest being 91 and the lowest 56, 

New Urieans, Louisiana.—It has rained on six days of the 
week, the rainfall reaching three inches and eight hundredths, 
The thermometer has averaged 77. 

Shreveport, Louisiana.—We have had rain on five days 
of the week, the rainfall reaching seventy-nine hundredths 
of ae ages The thermometer has averaged 77, ranging from 
66 to 94. 

Columbus, Mississippi.—It has rained on five days of the 
week, the rainfall reaching one inch and forty-three hun- 
dredth:. The thermometer has ranged from 63 to 88, averag- 
ing 72. 

Leland, Mississippi.—The weather has been warm during 
the week with rain on four days, the rainfall reaching two 
inches and ninety-five huudredths. The thermometer has 
averaged 74°4, the highest being 84 and the lowest 63. 

Litile Rock, Arkansas.—Excepting Friday ana Saturday, 
the past week has been cloudy, with gentle rains on three 

‘days. The rainfall reached one inch and thirteen hundredths. 
Good crop reperts from all sections of the State, Average 
thermometer 73, highest 85 and the lowest 60, 

Helena, Arkansas.—It has been showery on five days of 
the week, the rainfall reaching one inch and twenty-eight 
hundredths. There has been too much rain in some places, 
and just enough at others, Crops ars somewhat in the grass, 
Weather clear this (Friday) morning. The thermometer has 
ranged from 63 to $4, averaging 74. 

Memphis, Tennessee.—We have had rain on five days of 
the week, but the weather if now clear. The rainfall reached 
forty-seven hundredths of an inch. The rains have been 

eneral, and in most parts of this section much heavier than 

ere, Some complain of too much rain, which has prevented 
‘the working of crops and made grass and weeds troublesome; 
average thermometer 73, highest 65, lowest 63. 

Nashville, Tennessee.—We have had rain on five days of 
the week, the rainfall reaching two inches and seventy-one 
hundredths. The thermometer has averaged 72, the highest 
being 88and the lowest 56. 

Mobile, Alabama.—It has rained on six days of the week, 
‘the rainfall reaching two inches and twenty-eight hundredths, 
Crop accounts are less favorable. There has been too much 
rain, causing grass to becometroublesome, The thermometer 
has averaged 75, ranging from 69 to 88. 

Montgomery, Alabama.—Telegram not received. 

Selma, Alabama.—lt has been showery on five days of the 
week, the rainfall reaching five inches and forty hundredths. 
We are having too much rain. The thermometer has aver- 
aged 78, ranging from 68 to 88, 

Auburn, Alabama.—Telegram not received, 

Madison, Flcrida.—Telegram not received. 

Macon, Georgia.—We have had delightful showers on four 
days of the week, and the indications are that they extended 
over a wide surface. The crop is developing promisingly. 

Columbus, Georgia.—There has been rain on every day of 
the week, the rainfall reaching two inches and ninety-five hun- 

dredths. Weare having too much rain, and in consequence 
weeds are growing and becoming troublesome, Average 
thermomerter 80, highest 89 and lowest 71. 

Savannah, Georgia.—We have had rain on six days of the 
week, the rainfall reaching two inches and six hundredths. 

thermometer has averaged 78, the highest being 83 and 
lowest 66. 

Augusta, Georgia.—The weather has been warm, sultry 
and wet during the week. Ruin has fallen on five days to 
the extent of four inches and twelve hundredths. There has 
been too much rain, preventing the working of crops. Re- 

orts on the development of cotton are less favorable than 
60 t 7 The thermometer has averaged 72, ranging from 

o 90, 

Atlanta, Georgia.—We have had rain on every day of the 

week, the rainfall reaching one inch and seventy-three hun- 





dredths, The thermometer has averaged 71°4, ranging from 
Sites 


Charleston, South Carolina—We have had rain on four 
days of the week, the rainfall reaching one inch and eighty- 
seven hundredths. The thermometer has averaged 177, the 
highest being 85 and the lowest 67. 

Stateburg, South Carolszna.—We have had rain on four 
days of the week, the rainfall reaching two inches and twenty 
hundredths. There has been too much rain, and weeds are 
growing so fast that they are becoming troublesome. The 
thermometer has averaged 71°2, ranging from 62 to 85°5., 

Wilson, North Carolina.—It has rained on four days of the 
week, the rainfall reaching eighty-four hundredths of an inch, 
The thermometer has ranged from 61 to 86, averaging 75. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
June 10, 1886, and June 11, 1885. 

















J’ne 10, ’86.| J’ne 11, ’85. 

Feet. | Inch.| Feet. | Inch 
New Orleans* 14 2 8 
Memphis......... .... 17 4 21 2 
Nashville............. Y 2 4 3 
Shreveport 2 4 23 3 
Vicksburg............ 35 2 30 4 














* Now reported above low-water mark, insteadjof below high-water 
mark as prior to October 30, 1885. 


INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
end shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 10. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Recervpis. 


— Total. E inxs Year. 


83 2,000 / 43,000 1,222,¢ 
i 





Shipments this week 


Year| Great 
Bril’n. 


Shipments Since Jan. 1. 


Conti- Great 
nent, | Total.| Britain| nent. 


1886 21,600'47,000 68,000 269,000 563,00¢ 
1885| 9,000} 46,000 45,700 18%,000 432,000] 6.0,000]10,000} $904, 
1884/26,000/ 10,000 36.000'439,000 552,000] 982,000/6 »,000]1,424,¢ 
1883) 18,000/45,000 63,000/359,000,7 24,000] 1,0=3,000/50,000] 1,465, ¢ 
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According to the foregoing, Bombay appears to show an 
increasé compared with last year in the week’s receipts of 
3,00€ bales, and an increase in shipments of 23,000 bales, and 
the shipments since January 1 shcw an increase of 212,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 












































Shipments for the week. Shipments since January 1. 
Great Oonti- Great 
Britain.| nent. Total. | Britain, |\Continent., Total. 
Oalcutta— 
1886...... 1,000 1,000 2,000 45,000 26,000 71,000 
1885. nn BAPE . censse 1,000 54,400 11,500 65,900 
» — ieee ecinasied eae 3,000| ...... 3,000 
Ro Mies comdeaS iegecnell anette Gis... . eccace 4,000 
ot RES Sees Eaeneree= 23,000} 13,000] 36,000 
a as ees lee 17,100 23,400 40,500 
fotal all— 
1886...... | 1,000 1,000 2,000 71,000 39,000; 110,0 
1885...... 1,000 ian 1,000 75,500 34,900 110,4 

















The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than same 
week last year. For the whole of India, therefore, the total 
re ie since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 


BXPORTS TO EUROPE FROM ALL INDIA, 



































1886. 1885. 1884. 
pets 
toall Europe This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay ... .... 68,000; 832,000} 45,000; 620,000] 36,000} 982.000 
All other ports. 2,00U; 110,000 1,000; 110,400] ...... 163,800 
Total... .... 70,000| 942,000) 49,000] 730,490] 36,000 1,145,800 








MANCHESTER MARKET.—Our report from Manchester to- 
night states that the market is quiet for both yarns and shirt- 
ings, and that the demand in each instance continues poor, 32s 
cop twist is quoted at 71g@75gd. and 814 Ib. shirtings 5s. 74.@ 
6s. Td. 

CoTTON ACREAGE REPORT.—In our editorial columns will be 


found to-day our annual cotton acreage report, with an account 
at length of the condition of the plant in each section of the 
South, together with our rainfall and thermometer record, 

It is quite remarkable that our figures and report which 
were prepared on Wednesday and given to the Cotton Ex- 
change and the press early Thursday morning, should corre- 
spond so nearly to the Agricultural Bureau figures and con- 
dition results which were not issued until Thursday afternoon, 
We mention this only as a coincidence tending to establish 
the accuracy of the conclusions reached and increase confi- 
dence in the methods employed, 
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New York Corton EXCHANGE—ANNUAL ELECTION.—The | 
annual election of officers and managers of the New York 
Cotton Exchange was held on Monday, June 7. The follow- 


ing were the successful candidates: 


President—Charles D. Miller. 

Vice-President—J. H. Parker. 

Treasurer—Walrer D. Miller. 

Board of Managers —-Thomas M. Foote, R. P. Salter, oo P. Ralli. 
J. H. Hollis, Thomas Scott, M. H. Lehman. Wiiliam Mohr, C. W. Ide, Ex. 
Norton, George E. Moore, 8. T. Huvbard, Jr., Ge: rge A. Ch: ipman, J. O. 
Bioss, W. F. Sorey, B. 8. Clark. 

Trustee Gratuity Fund—N.G 

Inspectors of Election—A. G. aan, 38 J.B. Guest, 8. Uhlfelder. 


New members were also elected as follows: Mr. Henry 
Schaefer, of Siegfried Gruner & Co.; Mr. Robert W. Patter" 
son, of Patterson, Downing & Co,; Mr. Thomas D. Harrison, 


AGRICULTURAL DEPARTMENT'S REPORT ON ACREAGE.—The 
Agricultural Department at Washington issu2d on the 10th 
inst. its report on cotton condition and acreage. The follow- 


ing is what it says on the subject of acreage : 


The tendency to increase in area of cotton has been checked in the 
Eastern States of the cotton belt. Returns show a slight reduction in 
South Carolina, Georgia and Alabama. The more Western States, in 
which settlement and farm extension has been active, exhibit some 
increase, mainly in Texas. The net increase is about 250,000 acres, an 
advance of i%s per ceat. The record stands: Virginia 99, North 
Carolina 100, So. Carolina 99, Georgia 98, Florida 103, Alabama 99, 
—e 102, Louisiana 102, Texas 107, Arkansas 102, Tennessee 
wl. 


The following is the report of the Department on condition : 


The condition of the crop is lowerthan in 1885, averaging 88°7 per 
cent, against 92 per cent last year. It is lower in seven States, and 
higher in North Carolina, Florida, Texas and Tfennessee. The State 
averages are: Virginia 95, North Carolina 97, South Carolina 83, 
Georgia &3, Florida 97, Alabama 87, Mississippi 88, Louisiana 85, 
Texas 96, Arkansas 83, Tennessee a9. Heavy rains have caused 
damage in Georgia, and drought was threatening in Texas, broken since 
vy refreshing rains. The stand has been irregular, but has been practi- 
tally remedied by replanting. 


The above statement of condition, compared with the reports 
for previous years, is as follows : 
AGRICULTURAL DEPARTMENT'S JUNE CONDITION REPORTS. 





Conditron,|1836./1825.| 1884, 1823.|1882,|1881.|1880.|1879.|1878.|1877. 





No. Car...| 97 | 93 | 95) 81 | 82) 96| 92] 98) 87} 80 
So. Car...| 83 96 97 | 85 | 92} 88/104 | 94) 99| 91 
Georgia..., 83 95 | 96, 86 | 89; 92] 98 | 93 |} 101 | 101 
Florida....| 97 ; 93 | 99 | 94 | 97/100] 90; 95) 98; 92 
Alabama..| 87 | 92 | 93 87! 95 ;102! 96 | 96/101 | 90 


Mis’sippi. MH ' 921 871 86/] 88! 94] 96; 99: 98) O91 


























Sannin.) Os 95 | 72 | 91] 90| 90] 97] 95/ 98 | 98 
Texas 196 | 90; 77 | 89 | 93 | 89 1106! 94/104. 91 
Arkansas.’ §3 | 91; 85 | 87; 85 | 90;100/100 | 98 94 


| 
| 
Tennesse.) 99 | §5.| 92 78 | 80] 93 | 99 | 94 | 97 | 94 
Average.| §8°7, 92. 87/| 86/ 89| 931 99 96} 
The average given above for all the S:ates is the average as 
given by the Department. 


JUTE Butts, BaAGGinG, &c.—There is only a moderate call 
for bagging, and few inquiries are in market for large quan- 
tities. No change is reported in prices, sellers not caring to 
accept less than 61gc. for 114 Ibs., 7c. for 154 lbs., 73¢c, for 
2 lbs. and 8c. for standard grades, while a “shade higher is 
asked by some dealers, Butts have moved along in a small 
way and the feeling is easy. Some few lots have been taken 

at 15;@1%,c. for paper grades and 2@2!4c. for bagging 
qualities, 2,000 bales being reported, and the market closes at 
these figures, 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mai/ returns, have reached 
30,474 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published ID 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursdsy 




















night of this week. Total bales. 
NEw YorK—To Liverpool, per steamers Adriatic, 419.... 
City of Chic Be0, 1,603....Egyvpt, 2,107....England (addi- 
tiona!), 2,00v. .. Nevada, 879....Olympia, 1,040....5t. 
SS ee eee aene See 
To Hull, per steamer Chicago, 1,500..............5.-.00--00-- 1,500 
To Havre, per steamer La og al 359 peasocoeveonsesoees 359 
To Bremen, per steamer Fulda, 100....*...................-.. 100 
To Hamburg, per steamers Polynesia, 50. oa . Westphalia, 452. 562 
To Rotterdam, per steamer Leerdam, 50..........--.......... 50 
To Antwerp, per steamers Jan Breydel, 650... -Noordland, - 
EE DIES ee ee eee aE TT J 
To Trieste, per steamer State of Alabama, 100............... . 100 
ToN aples, per shommner Cipenensie, BB ..cccccccscccccccenes -cocee 23 
_ £W ORLEANS—To Liverpool, per steamers Actor, 3,069.... 
Alice M. Minott, 2.872....Alecia, 6,750...... Statesman, 
3,149... “Venezuelan, ee aaa ptaenabme ne as eee. 18,545 
To ‘Bremen, per steamer Ixia, 1,928 .........cc.ccccccccces cone 1,928 
To Hamburg, per steamer Ixia, i ichsenthieeenonnaaessanese 150 
To Barcelona, per bark Josefa Formosa, 1,5 Raa eee 1,500 
MoBiLE—To Liverpool, per burk Pricillo, 2, emp nas e 2,985 
€HARLESTON—To Liverpool, per steamer Azalea, 5,030. oe 
ON ELIE 6,403 


WILMINGTON—ToO Liverpool, per bark Charlotte and Anna, 1, 814. 1,844 
NorFOLK—To Liverpool, per —% | Governor Wilmot, 7,630.... 


y 


e particulars of these shipments, arranged in our pine 
form, are as follows: 


Bre- Rotter- q 
men &€ dam é& Trieste 
Liver- a enn Ant- paves and 
pool. nil. Havre. rg. werp. ona. Naples. 
New York. 12.198 1.500 359 602 1,008 ...... 123 rie 
N Orieans. 18,545 ..... ligghboorti: 8 BUN cence 500 ....0. 22,193 
Mobile ..... tt: tinea. eaantn ~essene. eabena  Sendee, vesned 985 
COMTEOOOEN GGUS oo cscs ckccce cccedc sacces sescce ssseee 6,403 
Wilmingt’n 1,844 ...... ...... ccense .dctsbe “<bmed | Sasinnn 1,844 
Norfolk.. B.3S2 ..ccce ceccce ceccee cece Ce cece cecces 9,332 
Baitimore.. 5.538 ...... secocs “00 wrcce e eswcce «s-ee 5,988 
Koston..... EN edeeds cavece scenes séghns o60cee ’ 06 cane 203 
Pee EE covwnn: seecee’ sesesd Sa?  séweee “ieeeude 1,716 


pS SSE SEES Se SSS ee eee 
Total... 62,364 1,500 359 3,130 1,493 1,500 123 70,474 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


New ORLEANS—For Liverpool- June 5—Steamer West Indian, 2,468. 
June 7—Steamer Norfolk. 2,930. 
OHARLESTON—For Barcelona—June 5—Bark Umberto Primo, 1,800..... 
June 8—Bark Tres Auroras, 1,169. 
WILMINGTON—For Liverpooi—June 10—Bark Erna, 2,506. 
NORFoLK—For Liverpool --June 5—Steamer Capulet, 4, 289....June 10— 
Steamer Alava, 3,802. 
NEWvORT NEws~—For Liverpool—June 6—Steamer Sultana, 4,830.... 
June y—S:eamer Niceto, 4,212 
BosTON—For oe scree 4 25—Steamer Virginian, 3,783....June 1— 
Steamer Bulgarian, 3,034....June 7—Steamer Roman, : 3,036. 
BALTIMORE—For Liverpool—June §8— Steamer Baltimore, 7,702. 
"- Bremen -—June 2—Steamer Leipzig, 1,001....June 9—Steamer 
Jeser, 750. 
For Rotierdam—J une 7—Steamer Nettuno, 385. 
PHILADELPHIA—For Liverpool—J une 1—Steamer British Prince, 1,651. 
Juaoe 8—Steamer British Princess, 864. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


TYNEMOUTH, steamer (Br.)—Sixty-five more bales of cotton were up to 
May 20 got out from the steamer Tynemouth (Br.), previously re- 
ported wrecked at Terschelling. 

IBIS, bark—Steamer Confidence, w ith lighter Oak in tow, arrived at 
Hyannis June < from wrecked bark [bis, with 86 bales of cotton, 

—-A bale of cotton was passed May 29, 104A. M., lat.23 N., lon. 74 
25 W., by steamer Alvena (Br.), at New York. 


Cotton freights the past week have been as follows: 


























Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri 
Liverpool,steamd.) 539 539 539 530 539 539 
Do sail...d. eees vece sece cece cone cece 
Havre, steam....¢./644@l1og 5; g@11g9 54g D11g9/51 4 W1l go 5g @llgo 5 g@ilgg 
BO GR nccccte] coe ane cose ones coe cove 
Bremen, steam..c.| lg Ilgo9 1lgo9 1139 1139 1139 
Do Sail ....¢. —— sone cece onse eees ooee 
Hamburg, steam.c.| 51¢ 516 516 516 516 516 
Do sail....c. one seine neee _— seee ence 
Amst’d’m, steani.c.; 30° 30* 30* 30* 30* 30* 
Do sail...c. nine a cone oome eege | coee 
Reva), steam....d./13g4 @739 13g4 @Tg39 13g4 D739) 1364 @ 739/13 ¢4 W790) 1394 @1gq 
Do sail....... ¢. esas soon cows — oeee cece 
Barcelona,steamd.| 17¢4 17¢4 17e4 l7¢4 174 [1744 @%q 
Genoa, steam....c. 13042729 13 4@739 13, 4 @ 736 13g4@739 1324 B@729 13¢4 199 
Trieste, steam...d | 15g4@4' 15. 4@ 4! 15g4@'q| 15gg@'q/ 15g, yy) gy 
Antwerp, steam.d.! 18@%&q | %@%q | 6B%q | 18@%aQq | SD% eq lg 





* Per 100 lbs. 
LIVERPOOL.—By cable from nee 1, we have the follo 
statement of the week’s sales, s , er, at that port, 
add previous weeks for amen ei 










































































May 21.| May 28.| June 4. | June 11. 
Sales of the week........bales.| 57,000) 75,000) 66,000 67,000 
Of which exporters took .... 2,000 2,000 3,000 2,000 
Of which speculators took.. 3,000 9,000 6,000 12,000 
Jales American ....... suiedeund 46,000 51,000} 42,000} 46,000 
Actual export..... pecans os eses 4,000 5,000 2,000 4,000 
EE IS: 12,000 18,000 12,000 14,000 
Total stock—Estimated........ 630.000) 633, 654,000} 643,000 
Of which American—Estim’d| 450,000; 461,000; 490,000; 480,00 
Total import of the week...... 63,000 90,000 92,000 60,000 
f which American ......... 39,000 72,000 77,00 43,000 
amount afloat..... ...... ee-ee-| 283,000) 244,000) 249,000) 232,000 
Of which American . atnane 181,900} 135,900| 120,000! 104,000 



































The tone of the Liverpool market for spots and futures each 
day of the week ending June 11, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Fai 

= — Firm. Firm. Steady. business Steady. | Steady. 
Mid. Upl’ds| 58 58 5lg 5lg 51g 5lg 
Mid.Orl’ns.| 5316 5316 5316 5316 5316 5316 
Sales ......| 10,000 10,000 | 10,000 | 10,000 | 10,000 8,000 
pec.&exp.| 1,000 1,000 1,000 1,000 1,000 500 

Futures. 

Market, t iced ka Quiet. | Steady. | Steady. |: Steady ety rs 
12:30 P.M. vance. 7 . . . ° cline. 

Marke Vv Quiet 

ipom. {| stendy. | 224 | Quiet. | Quiet. | Quiet. | Quiet 























The opening, "= lowest and closing prices of futures at 
Liverpool for eac 


prices are on the basis of Uplands, Low Middling clause, unless 
other wise stated. 





per bark George B. Doane, 1,702. .................00- eee eee 9,332 
BALTIMORE—To Liverpool, per steamers Barrowmore, 3,553... 
Dh hie achndadtsctbéuneoédévesecoeseséasbeboosedese 5,538 
T obremen, per steamer Donau, 450................-...---.-. 450 
Boston—To Liverpool, per steamers Catalon ia, 1, 347....Kan- 
RETEST A LEP, Ln Oe eR et oaee 
PHILADFLPRAIA—To Liverpool. per steamer a — 1316... 1,314 
To Antwer,), per steamer Switzerland, 400.............. aeene 400; 
Total..... eee Seeereeeeececeeae@. eee s ** seece 7v, 70,474 








( The prices are given in pence and GAths, thus: 463 meant 
4 63-64d., and 5 O1 means 5 1-64d. 








day of the week are ae below, These§ 
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fept.-Oct....| 463 | 463 | 463 | 463 || 5 00 | 500 | 500 | 500 || 463 | 463/463) 463 
Oct.-Nov....| 462 | 462 | 462 | 462 || 463 | 463 | 463 | 463 || 462 | 462/462) 462 
Nov.-Dec...| 462 | 462 | 462 462 || 463 | 463 | 463 | 463 || 462 | 462/462) 462 
































—_— 


Wednes., June 9.|| Thurs., June 10. Fri., June 11. 





Open! High| Low.| Clos.| | Open| High! Low.) Clos .||Open| High Low.| Clo: 


a% | ad | da | 4. a | @. | a | 4. a | d& | ad. | «4. 
May.........,505|505/) 505/505 || 505/)505/505/505 || 501/504 504] 564 
May-June...| 505 | 505/505) 505 || 504) 505 | 504/505 /||/504|)504' 504) 504 
June-July../ 505 | 505/505 | 505 || 505 | 506 | 505 | 506 || 5 05; 505 | 505) 505 
July-Aug...| 506 | 506; 506/506 || 506 | 507; 506 |507/| 506/506 | 506) 506 
Aug.-Sept ..| 507 | 507/507 | 507 || 507/507) 507 | 507 || 506 | 506/506) 506 
September.,; § 03 | 503 | 503/593 || 503 | 503 | 5603 | 503 || 502/502 | 502) 502 
Sept.-Oct ...| 4 63 | 463 | 463 | 463 || 463 | 463 | 463 | 443 || 463 | 463 | 463) 463 
Oct.-Nov....| 462 | 462 | 462 | 462 || 463 | 463 | 462 | 4 62 || 462 | 462 | 462) 462 
Nov.-Dec...| 462 | 462 | 462 | 462 || 463 | 463 | 462 | 442 || 462 | 462) 462/ 462 






























































BREADSTUFFS. 


FRIDAY, P. M., June 11, 1886. 
The market for flour and meal improved early in the week 
under review, and prices, without making any decided advance, 
favored sellers to some extent. But trade has siace relapsed 
into dulness, leaving valuessomewhat unsettled and nominal. 
The wheat market has been excited by an active speculation 
and unusually wide fluctuations in values. Early in the week 
a long -continued drought in the Northwest gave rise to very 
unfavorable reports regarding the prospects for a crop of 
spring wheat, and an active speculation for the rise was th, 
result, which on Monday carried options for August to 88c. ' 
but the fall of copious rains relieving «pprenensions of injury 
from drought caused a sharp decline. The export demand 
has been quite moderate throughout the week, and the visible 
supply does not decrease with the rapidity that was antici- 
pated. To-day a collapse of the bull party at Chicago, and 
the sale of its holdings, caused a further sharp decline and a 
very unsettled closing. 
DAILY CLOSING PRICES OF NO, Z RED WINTER WHEAT. 





Sat, Mon. . Wed. Thurs. Fri. 
In elevator............ cone S716 87 85% £84 84% 831g 
SET .wccceces acues 87% 875g 544 835% 83% 83 
Avgusi delivery. ......... 8738 8714 8514 84 84 834 
September = loon alana i ozs 8753 857% 845g 847% #£«84%4 
December delivery. --- MOY 901g 885g 871, 88 87 
January delivery.......... 91% 914, 895 885 89% +«;«238&lg 
May delivery.... ......-.. - 95% 951g 935 92% 9348 921 


Indian corn has been inactive, whether for speculation or the 
regular trade, and the course of prices has been quite un- 
settled, with some irregularity. Considerable lots of the stock 
in store have been discovered to be unsound and inferior 
qualities have been sold at extremely low prices. Strictly 
prime parcels are comparatively scarce,not only of mixed, but 
of white and of yellow. Futures have been relatively weak, 
in expectation of an improvement in the average quality of 
the receipts, To-day there was some further decline and an 
unsettled feeling. 

DAILY CLOSING PRICES OF NO Z MIXED CORN. 





Sat. M Tues. Wed. Thurs. Fri. 
In elevator.........-- ee 431g 43g 43% 4349 43 
July delivery. ceemcinedinain - 44% 4519 445 4433 44 435, 
August deliverv.... ...... 46 4filg 457g 45% 4533 45% 
Sept: mber delivery........ 46% 47% 46% 4633 46% #$£=46 


Oats partially aemmeent in prices, and trade, as well as 
speculation, became quite active. There seems to have been a 
more confident feeling growing up among holders, To-day 
the market was dull and weak, 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
June delivery... ... ocean 34% 34% #=34 33% 331 
July delivery....... abi 33% 3418 34143 33% j33%g 33% 
August deliverv........... Sl% 32% $3238 Sl1& Slip 315 
Beptember delivery........ «+. «eee SLIQ oeas ween ed 
Rye has been quiet and nominal, There is no new feature 
in barley malt. 
The following are the closing quotations: 


FLOUR. 

'‘RPine............8 bbl. $2 10@ 3 00; South’n com. extras.. $3 400 380 
‘Baperfine ... ...... 280@ 335 / Southern bakers’ and 

Boring wheat extras. 35 tamily A — pga 3852 475 
Minn clear andstra’t. 3750 325” 340 
Winter shi ipp ’g extras. 230@ 270 


= four, supertine.. 


Fine. eeereee e228 ee8 








’ 
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e 8 e a e e GRALN 
Sat., June 5 Mon., June 7 Tues., June 8 Whea: & s Retin 8 - 65 
3 ~ ae bush. » @ ate and Canada...66 
Open) High | Low.) Clos .|| Open) High! Low.| Clos.|| Open| High! Low | Clos. Spring g: 0. 2. 0; — a5 Cue enet Ms seat aia S319 9 ae 
_ aaa Oo. tig? * Whi ass 
a, | ad | a. | a || & | a | a | a |) a. | a | | Red winter..... 75 ® 88 No. 2 mixed......... 3248 35 
May..-----+> 505'505/ 505/505 /||/505/|505/505/|5035/| 504)504/5G64/) 504 ER 73 @ 87 No. 2 white ......... 37% 39 
May-June.../ 505 | 605 | 505 | 505 || 505 | 505 | 505 | 605 || 504) 504) 504) 504) Oorn—West. mixed 32 @ 44%9/ Barley Malt— 
June-July..| 505 | 505/505} 605 || 505 | 505 | 505 | 505/505 | 505/505} 505 Weat. mix. No. 2 42192 44 Si cddécuasunaden 95 @195 
July-Aug.. | 5.06 | 506 | 5.08 | 506 |/ 508 | 5.08 | 506 | 508|/505/505|505] 505) West witte------ 45 & 28 | Bete wed 80 @ 88 
Aug.-Sept..| 507 | 507 | 607 | 507 |) 507 | 50? | 5 07 | 507 || 506 | 506 | 506) 506 White outhern.. 48 @ 54 Peas—Canada..... pee @ JT 
Septem ber.. 508 | 508|503|508)/508|508/508;508/|508|508/|502; 502 Yellow Southern. 44 @ 47 


The movement of breadstufts to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending June-5, 1886, and since 
July 26 for each of the last three years: 
































Receipts at-—| Flour. Wheat. __Corn. Oats, | Barley. | Rye. 
Bbls.196 lbs| Bush.60 Ibs| Bush.5t Ibs| Bush.32 lbs Bush.48 /bs| Bush.56 lb- 
Chicago...... 63,958} 124,587} 1,600,318] 1,450,871) 122,897 12.128 
Milwaukee... 89,375 359,14 13,920 63.769) 21,593 2,850 
Toledo....... 4,197 92,834} 176.315 rt SER Poe cease: +o eee 
Detroit...... 2,574 39,070 36,934, 107.508, oe _ 
Cleveland... 4,624 29,720) 13,000 een. sevane iain 
St. Louis. 13,275 73,454 881.995 «= 185,225 6,600 5,445 
Peoria....... 1.293 4,150, 165,120, 70,185. 19,150 8,750 
Duluth....... fe ee : al ‘ 
Tot. wk.’86| 179,296 1,095,736 ~ 2,387,602 2,262,720 175,036 29,168 
Same wk.’85, 116.655 1,252,458’ %603,135 1,708 503 120,673 54,029 
Same wk.’84) 145,624 958,688, 2,522,344, 1,815,826) = 72.562 59,608 
Since July 26 | | 
1885-86. 7,362,023 53,205,436 32,356,945 54,558,418 20,069, 018 2,249,887 
1854-85. 8.575.424! 91598 552 #6,4A1 815! 53,961.066 16.503.702 4.499.890 
IKKE 81. 7.952. ‘ors! 64.775.583 96.993.501' 57.319.700 16,852,354 6,552,077 





The receipts of flour and grain at the seaboard ports for the 
week ended June 5, 1886, follow: 


Flour, Wheat, Corn, Oais, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush. 
New York ..... 120,245 1,051.150 1,232.240 638,4/0 ...... 10,150 
Boston. ........ 57,5453 190,45 64.975 23:+,286 21,280 ...... 
er cise Seno "Chae Coaiee > © hae - eee Se 
Montreal. ...... 21.278 412.443 156,346 32,227 i Sra 
Priladetphia’ 30 543 21,805 . 5 Yelle SRI aera 
Baltimore...... 8,739 39.373 563,475 Se ees 9, 751 
Richmond...... 5,467 17,429 F914 ae 
New Orleans... 12,618 2,400 123, Gre! 7,002 biinees owen 





Total weelt... 266.488 1,733,005 2.279.414 Ae 22.751 19,901 

Cor. week ’85.. 276,347 1 1.782 2,206 1, 504, 336 833,884 29,400 71,244 
The eae from the several seaboard ports for the week 

ending June 5, 1886, are shown in the annexed statement: 


——--—~ 





ee en = ee eee 























y — ay | Wheat. Corn. Flour. Oats. Rye. | Peas 
| Bush. | Bush. | Bbls. | Bush. | Bush | Bush, 

New York 1,228,111 176,923 39,069 2,470) 16,761 1,692 
Boaton 24! 324 66,676 68,495 Se” Siete 20,230 
N News.| 149,750 a ee oe edie 
Montreal.| 230%.583 224, 837 9,410; 124,087)  ...<e. 30,533 
Philadwei. . 15,000 137 24. 14 a: ~~) coke on 
Baltim’re; 144,635) 199,659 8 ee eee osten 
_ is se 161,900 50 eehac .  “meaed °° "aimee e 
Richm’d.} —_...... St Sebald ie semen | wauill oceeee 
eS. 2,087,933) 830,192!) 163,768 137.4! 451 ~~ 16,761 52, 505 
’me time 

18235. 602,326) $70,200) 191,023) 144,246 20,234 85,698 





In store at— 


Albany.... a jmanors 
Buffalo 


ee cceaia seaees 
Toronto ..... ..... 
Montreal .... ... 
Philadelphia ..... 
snes - ccocces 
Indianapolis ..... 
Kansas City...... 
Baltimore ........ 
Minneapolis rr 
i nds’ cepene 
Oa Mississippi. 
On lakes........- 
On canal........-. 














) 
4 60 
375 
483) Oorn meal— 
5 30 Weatern, &C.... eee 
340{ Brandywine 


3 
Winter XK & XXX... 3850 
Patents..... ttntcetcee O900 2400 270 | 
Southern supers...... 3000 eooo® 270 





Wheat, 
bush 


2,43 4458 


2 8.000 
1,000 


1,745,347 
8,243,709 
2,530,372 
5,372,840 


870,295 


1,054,207 


75,000 
521,819 


105,000 


935,185 
2,701, 000 


Oorn, 
bush 


2,111,015 


» 9 / vu 
63,200 
27v,216 


258. 716 
32,569 
12 000 


1,416,003 
6,00 


36,450 


107,600 
605,577 
506,300 





Tot. June 5. ’86. 33, 465, 946 
Tot May 29, $6. 34,848,596 
Tt. June 6, ’835* 37 234. 271 
Tot. June 7, ’84* 16.5945,639 

Tot. Juve 9, '83* 20,582,466 14,617,432 4 ‘323.980 Be 732" 508 


* Minneapolis and St. Paul not included. 


8,351,322 2,168,369 
7,914,851 1,919 850 
6,407.755 2,816,135 
7,953,539 3,492,624 


Oats, Rye, 
bush. bush. 
579,002 54,515 
30,000 19,000 
21,152 6,706 
388,547 26,438 
esecce 15 ,089 
53,249 4,131 
eee) °C ewneee 
42.061 
99,668 23,640 
7,000 241.000 
24,893 2,279 
6,182 o- see 
73,869 40,593 
108,741 a 
319,133 13,200 
28,375 an ndael 
1,957 392 
eonpee 1,956 
aes 
141,000 ee 
100 8,600 
282,600§ 
274,075 
= 5, 67 8 
6,245 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, June 5, 1886: 


Barley 
bush, 


11,238 


295,492 


321,227 
210,09 
314,998 
474,249 
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THE DRY GOODS TRADE. 
New Yorx, Friday, P. M., June 11, 1886. 


done in doeskins and Kentucky jeans at steady prices, Cloak. 
ings, Jersey cloths and stockinetts were in fair request, and 


The market for dry goods has presented few new or inter- leading makes are steadily held at ruling rates. Woolen dreag 


esting features the past week. There was a considerable in- 
flux of wholesale buyers from the South and Southwest who 
placed some fair-sized orders for fall and winter fabrics for 
later delivery, but their operations were chiefly confined to the 
purchase of small parcels of seasonable goods for immediate 
The order demand from Western and near-by 


distribution. 


markets was of fair proportions, confirming the belief that | jngrains have been 


jobbers’ stocks are exceptionally small, 


The jobbing trade was light and irregular, a fair business 
having been done in some descriptions of department goods, 
while the most staple cotton and woolen fabrics were more or 
The main features of the market are substantially 
unchanged. There wasa little more disposition on the part of 
agents who are about closing their semi-annual accounts with 
the mills to shade prices in order to close out small accumu- 
lations of certain fabrics, but the tone of the general market 
Collections in most sections of the country 
are reported satisfactory, and there is every reason to believe 
that the financial condition of the trade is in the main per- 


less quiet. 


continues steady. 


fabrics continued to meet with a fair share of attention, ang 
some liberal orders for both all-wool and worsted dress goods 
were placed for future delivery. 
sought after by intending buyers, but actual business in thege 
goods was only moderate in the aggregate. Blankets werg 
a trifle more active in some quarters, but buyers are evidently 
in no great hurry about making up their assortments, C 

have met with some attention, and tapestry Brussels and 


Flannels have been morg 


opened for the coming season at a reduc. 


and badly broken. | tion of from 2c. to 5c. per yard from former rates, 


FoREIGN Dry Goops.—Business in importing circles ruled 
quiet, as usual at this stage of the season, and the jobbing 
trade in foreign goods was only moderate. For dress goods, 
silks and men’s-wear woolens the demand was chiefly of a 
hand-to-mouth character, and light in the aggregate. 
gvods, embroideries and laces were distributed in small 
parcels to a fair amount, but linen goods ruled quiet, and 
there was a limited business in hosiery and gloves, 


White 


Importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending June 10, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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fectly sound. 7 @ no2e g 5 mRO<e mRode 
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Domestic CoTTON Goops.—The exports of cotton goods Z mS ro3 6 . on StS S KS so 8 
during the week ending June 8 were only 792 packages, of | gs ;2 Be | |5 ce BE: $B: 6] |2 Bit B; 3 
which 350 were shipped to Great Britain, and the remainder, | > S + $+ F B g: : Pet Bl I 3 Pir : 
° ° ® ° ee? ‘ s ‘ : . ? 2 a 
in relatively small parcels, to other foreign markets. The 3 EB: wesss Ss B: pees <8 See eske 
coming week will, however, witness a considerable export}" 3} ‘iii: T) |P 8: tiits Mea oem E 
° ms . - © See ee '_ acre : = 2. 2.8 a), Oe ee i 
movement, owing to the early departure of a steamer from = 4 9 ~~ | 

° . ° ° ~) & an = ~ 
this port to China and Japan direct, via Suez Canal. The de-| % 29] .PEMN 3) 3] seers = | eegee = ss" 

. . . oe bs ° vt ‘ 
mand for staple cotton goods at first hands continued light as| S| ox | BoS—w B| SiS! Sees Picol Shona |” a $8 
* * a . _ 
arule, but some fair-sized lots of wide sheetings, bleached =| Spa 3 ig 20] eat 4 ©} onnes |< a 
goods, &c., were moved by means of alight price and time} ~ | DN} WOGND |Z\H! 09) SAS [Alo Fo rs S 8] & os 
concessions. Print cloths were in fair demand and dearer,| G!éa}Stono |9/5|S5| SSEER (9/8) SSSSX [5 |SS/5 
. alan! Seand |si0ol @e!| ePNan7 (;Fia!l onewa * 1g 
the market closing firm at 3 3-16c. plus 44 per cent for 64x64s eS 4 
and 23Zc, plus 1 per cent for 56x60s, Stocks last Saturday and | =. => ey 3 Sc Or oo |e Bl peomtom |v ® g 
_ =) mi or - WOW 
for the three previous years were as follows: . al Re Seber bs | G9 Be Nywom Be | es baeee [e : : 
©) OO] t Se) i ce o};~ CO} ®~I—Cc.) 6° 

; June 5, -June6, June7, June 9,| OLA! OOnann | 8) ol Po NAS | & | Som m = 

Stock of Print Cloths— 1886. 1885. 1884. BOS. bala Bie. | ance es je : 

Held by Providence manuf’rs. 74,000 5.000 295,000 145,000 | co] moO meet flor] mel ee rrorow [ple | wmomm ~ 
Fall River manufacturers... 69,000 375,000 361,000 94,000 | to! wio| mismtcto |Flin; we | mire woew [zltoj Rompe |S] IR 

Provideace speculators... .. 156,000 324,000 285,0v0 $15,000} 3; 28) FS9S2 |8/3| SS| SSRSS [5/2 Beken*!s| & 
Outside speculators (est)..... 20,000 275,000 150,000 ,000 = ey toe oreo yo ® ee @ neo bo | 82 we to~1G0& 5 a 5 
Total stock (pieces)........ 319,000 1,419,000 1,091,000 629,000} =! eS! @Inee |Z)wl ws! wormed |Rir nwao~1 S 
. : : pai or! Sia} om eee 4 

Printed cotton fabrics, as lawns, batistes, fine sateens, fou- | = | ae | a | Tr lenden (nlelebbub sale 
lards, chambrays, &c., continued in pretty good demand, but | 2| 28! 335888 |® 3 melponoe |Sialawooms I” aS 
ordinary printed calicoes ruled quiet. Staple and fancy ging- mise | e os | alll i be at peanenanss 5 F 

. . ‘ a 73> : = 
hams, also fancy crinkled seersuckers, plain seersuckers and ‘| S| SSNS [Slalesl Sanne |Bls| Ss4seu S ele 
: s ise jowees qe lea taa« sc Bisow jwe ees = - 
chambrays were in steady request, but dress ginghams re- S| Bel IeOso |F/S| om | Beowe ipa | 2mwbo 18 ose 
mained sluggish. Cotton hosiery was fairly active for prompt “S82! ee or | (el ew! oaree |r io! Sones 2 
and later delivery, and prices remain firm, to | 2. | = 7” BiR.i. s 1 sa sceee |e] Mie 
° . ! pe « 

DomEsTic WOOLEN Goops.—There was a fair movement in £ S2'NSLAS | [O| LS, PLVrn@e [|S Srenn |S) § ci 
men’s-wear woolens in execution of back orders, but new § FS! S22ES ai csi Soses = | RES | S |p 
business was restricted in volume. Stocks of really desirable .,| » | cal | ps PS 

; p 8o | 9 | Sorts 99] PS) Sree 9! PAVSS . 
cassimeres, worsteds and overcoatings are, however, 80 well j ;- Bo) Ozzie S| Be] Orebe | WOMoE | a 
in hand that prices are firmly maintained by the mill agents. = | 3% | SRESD | [KH NG/S2SSH | [S| BESES*12| B 
Satinets ruled quiet in first hands, but afair business was =| x ' &aS2% =| NG| roan | || SaS00 | |» 
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Farm Borigages. 





Harm ‘Blortgugcs. 





Trust GCompaties. 











Hayden & Dickinson, 


INVESTMENT BANKERS, 
DENVER, - - = = = COLORADO. 


We have on hand and for sale first-class County 
and School Bonds and other choice securities. We 
poten recommend to conservative investors our 
REAL ESTATE 


€ 
] 
Properties. These have been made by us after rigid 
investigation of title and values, and can trans- 
ferred atonce. Oorrespondence solicited. Highest 
references East and West. 


THE WESTERN 


Farm MortTGaGE Co,, 


LAWRENCE, KANSAS, 
Offers to investors the best securities in the market. 
FIRST MORTGAGE LOANS UPON IMPROVED 
FARMS. Interest and principal paid on day of ma- 
aced. Large 








turity in New York. Funds promptly pl 
experience. No losses. Send for ci ar, references 
and sample forms. F. M. PERKINS, President; J. T. 
WARNE, Vice-Prest.; L. H. PERKINS 
CHAS. W. GILLETT. Treas.; N. F. HART, Auditor 


Farm Mortgages 


In Sums of $100 and Upwards on In. 
diana and Qhio Lands. 


NOTHING SAFER. ALWAYS PROMPTLY PAID 
SEND FOR PAMPHLET. 


JOS. A. MOORE, 








84 East Market St., Indianapolis, Ind: 


Real Estate Mortgages on Cit 
N ORTH- and Farm Propert y, worth co 
WESTERN to four times amounts of mort- 


gages, interest 6 per cent to 


7 per cent, principal and inter- 
GUARANTY est absvlutely guaranteed. Se- 
LOAN CO., 


curities for guaranty held by the 
American Loan & Trust Com- 
MINNEAPOLIS. pany, of Boston, Mass. 
end for circulars to 
Pao Od0.| NEHER & CARPENTER, 
Authoriz’d Capital Bankers, Troy, N.Y. 
$2,000,000. ‘ Eastern Managers for Company. 


6 % 7% 8 % 


The American Investment Company, of Em- 








metsburg, lowa, incorporated with a ape y 7 a 
of $500,000, with branches at Huron and Mitchell, 
Dakota, offer first } 


Mo ge Farm Loans in lowa, 
Minn., Dakota, and Neb., both Principal and Inter- 
est Guaranteed, Also 6 per cent Debenture Bonds 
(obligations of the Company), running 10 years, se- 
cured by Mortgage loans deposited with the Mer- 
cantile Trust Co., N. ¥Y. It also issues Demand 
Certificates of Deposit at 5 per cent interest. Write 
for pamphlet and references 
ome Office, Emmetsburg, lowa. 

E. & Ormsby, Pres., 150 Nassau St., N. Y. 











George Eustis & Co., 
BANKERS, 
CINOINNATI, OHIO, 


Provident Lite: & TrustCo 


OF PHILADELPHIA, 
Incorporated Third Mo., 22d, 1865. 
( ARTER PERPETUAL.) 
i cccnccusnnncnsoouedad $1,000,000 


ASSETS $15,621,530 63. 


INSURES LIVES, GRANTS ANNULTIES, RE- 
CEIVES MONEY ON DEPOSIT, returnable on de« 


law to act as EXECUTOR, A 
TOR, TRUSTER, GUARDIAN, ASSIGNEE, COM- 
MITTER, RECEIVER, AGENT, etc.. for the faith- 
1 performance of which its capital and surplus 
fund furnish ample security. 
All trust funds and investments are kept separate 
and apart from the assets of the company. 
The income of parties residing abroad carefully 
sollected and duly remitted. 
8 y . SHIPLEY, President. 
T. WISTAR BROWN, Vice-President. 
ASA 8. WING. Vice-President and Actuarv. 


Metropolitan Trust Co., 


Mills Building, 35 Wall 8t., New York. 


PAID UP CAPITAL, $1 3000 000. 
Designated as a legal Depository by order of Su- 
preme Court. Receive deposits »f money on interest, 
act as fiscal or transfer agent, or trustee for corners 
tions, and accept and execute any legal trusts from 
persons or corporations on as favorable terms a 
er 





panies. 
THOMAS HILLHOUSE, President. 





| other similar com 


FREDERIC D. TAPPEN, Vice-Presidente 
WALTER J. BRITTIN, Secretary. ; 


UMI 





+ wrcs 
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